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$UJXPHQWHQ�� DPELWLHV�ZRQHQ�HQ�ZHUNHQ'H�DPELWLHV�YRRU�ZRQHQ�HQ�ZHUNHQ�LQ�KHW�QLHXZH�VWUHHNSODQ�]LMQ�KRRJ��'LW�YRRUDO�JH]LHQ�KHW�IHLW�GDWHHQ�JURRW�GHHO�YDQ�GH�ZRQLQJHQ�JHUHDOLVHHUG�PRHW�ZRUGHQ�GRRU� LQEUHLGLQJ�HQ�YRRU�KHW�ZHUNHQ�YDDNXLWSODDWVLQJ�QRGLJ�LV�HQ�LV�XLWJHJDDQ�YDQ�LQWHQVLYHULQJVZLQVW�YDQ�����,QEUHLGLQJVORFDWLHV�NRPHQ�YHHODO�PRHL]DPHU�YDQ�GH�JURQG��0DDU�RRN�ELM�XLWOHJORFDWLHV�HQ�ORFDWLHV�GLHYDOOHQ�ELQQHQ�GH�UHVWFDSDFLWHLW�]LMQ�WHJHQYDOOHUV�XLWHUDDUG�QLHW�XLW�WH�VOXLWHQ��'DDU�VWDDW�WHJHQRYHU�GDW�LQGH� SUDNWLMN� EOLMNW� GDW� HU� GRRU� YHUGLFKWLQJ�LQWHQVLYHULQJ� YDQ� EHVWDDQGH� SODQQHQ� YDDN�PHHU�ZRQLQJHQZRUGHQ� JHUHDOLVHHUG� RS� GH� ORFDWLHV�� GDQ� HHUGHU� DDQJHQRPHQ�� +HW� VWUHHNSODQ� ELHGW� RRN� H[SOLFLHW� GHUXLPWH�RP�GH]H�PRJHOLMNKHGHQ�WH�EHQXWWHQ�RPGDW�ELQQHQ�GH�FRQWRXU�QLHW�JHVWXXUG�ZRUGW�RS�DDQWDOOHQ�'DDUPHH�OLMNHQ�HU�YROGRHQGH�PRJHOLMNKHGHQ�RP�KHW�EHRRJGH�YHUVWHGHOLMNLQJVSURJUDPPD�WH�UHDOLVHUHQ�+HW� LV� HFKWHU� ZHO� ]DDN� GDW� GH� IHLWHOLMNH� RQWZLNNHOLQJHQ� QDXZNHXULJ� ZRUGHQ� JHYROJG�� ,QWHQVLHYHPRQLWRULQJ� LV� QRGLJ� RSGDW� ZDQQHHU� HU� DOVQRJ� WH� YHHO� VWDJQDWLH� RSWUHHGW�� WLMGLJ� PDDWUHJHOHQ� NXQQHQZRUGHQ� JHWURIIHQ�� 'H� WLMGLJKHLG� LV� YRRUDO� UHOHYDQW� RPGDW� KHW� YDDN� ODQJ� GXXUW� YRRUGDW� HHQ� ORFDWLHGDDGZHUNHOLMN�RSHUDWLRQHHO�LV��,Q�KHW�VWUHHNSODQ�LV�KHW�YRRUQHPHQ�WRW�PRQLWRULQJ�YHUZRRUG�,Q� SODDWV� YDQ� LQWHQVLHI� PRQLWRUHQ� ]RX� HU� RRN� YRRU� JHNR]HQ� NXQQHQ� ZRUGHQ� RP� QX� DO� H[WUDXLWOHJORFDWLHV�RS�WH�QHPHQ��*URRW�QDGHHO�YDQ�KHW�RSQHPHQ�YDQ�H[WUD�XLWOHJORFDWLHV�LV�GDW�GDDUPHH�GHGUXN�YRRU�LQEUHLGLQJ�YDQ�GH�NHWHO�UDDNW��'LH�GUXN�LV�QRRG]DNHOLMN�RP�GH�LQEUHLGLQJHQ�RS�GH�EHRRJGHVFKDDO� WH� NXQQHQ� UHDOLVHUHQ�� (HQ� ]HNHUH� VFKDDUVWH� LV� GDDUYRRU� QRGLJ�� 'H� NDQV� LV� JURRW� GDW� DOV� RSYRRUKDQG� H[WUD� UXLPWH� ZRUGW� JHERGHQ� YRRU� XLWOHJORFDWLHV� GH]H� ZHO� ZRUGHQ� JHUHDOLVHHUG�� PDDU� GHLQEUHLGLQJVORFDWLHV�QLHW��(Q�GDW�LV�SUHFLHV�ZDW�ZH�QuHW�ZLOOHQ��2RN�YHUPLQGHUHQ�H[WUD�ERXZPRJHOLMN�KHGHQ�GH�VODJLQJVNDQV�YDQ�LQVWUXPHQWHQ�DOV�5XLPWH�YRRU�UXLPWH�$QGHU]LMGV�PRHWHQ�ZH�RRN�QLHW�KHW�ULVLFR�YDQ�VWDJQDWLH�RQWNHQQHQ��0RQLWRULQJ�KHHIW�DOOHHQ�]LQ�DOV�HUYHUYROJHQV�� LQGLHQ� QRRG]DNHOLMN�� RS� NRUWH� WHUPLMQ� GH� PRJHOLMNKHLG� YRRU� HHQ� DOWHUQDWLHYH� ORFDWLHRQWVWDDW�� ,Q�KHW�YRRUORSLJ�VWDQGSXQW� LV�HHQ� ULVLFRSDUDJUDDI��������RSJHQRPHQ�ZDDULQ�KLHURS�QDGHU� LVLQJHJDDQ�� 'DDUELM� LV� DDQJHJHYHQ� GDW� UHDOLVHULQJ� YDQ� 5LMQHQEXUJ� �DOV� GLW� QRRG]DNHOLMN� LV�� GRRUWRHSDVVLQJ�YDQ�GH�DIZLMNLQJVEHYRHJGKHLG�QDDU�YRUHQ�NDQ�ZRUGHQ�JHKDDOG��9HUGHU� LV�YHUPHOG�GDW�GHSURYLQFLH�VDPHQ�PHW�GH�EHWURNNHQ�SDUWLMHQ�GH�PRJHOLMNKHGHQ�JDDW�EH]LHQ�YDQ�UHVHUYHORFDWLHV�
�� JppQ�NZDQWLWDWLHYH�VWXULQJ,Q�YHUJHOLMNLQJ�PHW�KHW��H�FRQFHSW�LV�GH�EHOHLGVYULMKHLG�YDQ�JHPHHQWH�ELQQHQ�GH�FRQWRXU�YHUUXLPG��,QKHW��H�FRQFHSW�ZDV�HU�QRJ�VSUDNH�YDQ��GDW�GH�ZRQLQJERXZSURJUDPPD¶V�YRRU�GH�LQEUHLGLQJVORFDWLHVEHVWXXUOLMN�YHUWUHNSXQW�YRRU�RYHUOHJ�YRUPGHQ�HQ�GDW�ZLM�LQ�EHJLQVHO�PHGHZHUNLQJ�YHUOHQHQ�DDQYHUKRJLQJ�YDQ�KHW�DDQWDO��,Q�KHW�YRRUORSLJ�VWDQGSXQW�LV�H[SOLFLHW�YHUPHOG�GDW�ZLM�ELQQHQ�GH�FRQWRXUQLHW�VWXUHQ�RS�DDQWDOOHQ��+LHUPHH�LV�PHHU�WHJHPRHW�JHNRPHQ�DDQ�KHW�YHUUXLPHQ�YDQ�GH�IOH[LELOLWHLW�YDQKHW�LQVWUXPHQW�URGH�FRQWRXUHQ�HQ�ZRUGW�KHW�EHQXWWHQ�YDQ�EHVFKLNEDUH�LQEUHLGLQJVPRJHOLMNKHGHQ�YHUGHUJHVWLPXOHHUG�
�� XLWYRHULQJ2P� LQKRXG� WH� NXQQHQ� JHYHQ� DDQ� KHW� XLWYRHULQJVJHULFKW� ]LMQ� YDQ� KHW� VWUHHNSODQ� ]DO� HHQ�0HHUMDUHQDFWLHSURJUDPPD� VWUHHNSODQ� �0$3�� ZRUGHQ� RSJHVWHOG�� ,Q� KHW� 0$3� ZRUGHQ� SURMHFWHQ� HQ� DFWLHVRSJHQRPHQ�GLH�QRGLJ�]LMQ�RP�KHW�LQ�KHW�VWUHHNSODQ�YHUZRRUGH�UXLPWHOLMN�EHOHLG�WH�NXQQHQ�UHDOLVHUHQ�+HW�0$3�PDDNW�JHHQ�RQGHUGHHO�XLW�YDQ�KHW�VWUHHNSODQ��+HW�]DO�GRRU�*6�ZRUGHQ�YDVWJHVWHOG��'LW�NDQXLWHUDDUG�QLHW�HHUGHU�GDQ�QDGDW�36�KHW�VWUHHNSODQ�KHEEHQ�YDVWJHVWHOG��,Q�KHW�VWUHHNSODQ�ZRUGW�KHW�0$3DDQJHNRQGLJG�HQ�ZRUGW�HHQ�NDGHU�JHJHYHQ��'H�NRPHQGH�SHULRGH�]DO�HHQ�EHJLQ�ZRUGHQ�JHPDDNW�PHWKHW�YRRUEHUHLGHQ�YDQ�KHW�0$3��RSGDW�KHW�NRUW�QD�GH�VWUHHNSODQ�YDVWVWHOOLQJ�NDQ�ZRUGHQ�DIJHURQG��+HW0$3�]DO�ZDDUVFKLMQOLMN�JDDQ�EHVWDDQ�XLW�DOOHUKDQGH�NOHLQHUH�SURMHFWHQ�HQ�DIVSUDNHQ�pQ�XLW�HHQ�EHSHUNWDDQWDO�PDMHXUH�SURMHFWHQ�



�

�� ZDWHUEHUJLQJ,Q�KHW��H�FRQFHSW�ZDUHQ���]RHNJHELHGHQ�RSJHQRPHQ�YRRU�ZDWHUEHUJLQJ��,Q�GH�QX�YRRUOLJJHQGH�YHUVLHLV�YRRU�GH�%HWKXQHSROGHU�HQ�'H�9HQHQ�GH�DDQGXLGLQJ�µ]RHNJHELHG�ZDWHUEHUJLQJ¶�YHUYDQJHQ�GRRUµZDWHUEHUJLQJVRSJDYH�QDGHU�LQ�WH�YXOOHQ¶��,Q�GH�WHNVW�LV�DDQJHJHYHQ�KRH�WRW�EHVOXLWYRUPLQJ�ZRUGWJHNRPHQ�RYHU�ZDWHUEHUJLQJ�LQ�GH]H�WZHH�JHELHGHQ��SDUDJUDDI�������,Q�GH�NRPHQGH�SHULRGH�]DO�GHSURYLQFLH�YRRU�EHLGH�JHELHGHQ�GH�ZDWHUKXLVKRXGNXQGLJH�RSJDYH�QDGHU�RQGHUERXZHQ�WHQ�DDQ]LHQ�YDQ��� GH�RPYDQJ�HQ�DDUG�YDQ�GH�ZDWHURSJDYH��� GH�ORFDWLH�YDQ�GH�JHZHQVWH�EHUJLQJ�HQ�� GH�WHUPLMQ�ZDDURS�GH�ORFDWLH�QRGLJ�LV�(HQ�EHVOXLW�RYHU�GH�ZDWHUEHUJLQJ�ZRUGW�SDV�JHQRPHQ�DOV�GH�XUJHQWLH�LV�DDQJHWRRQG�HQ�HU�]LFKW�LV�RSWRHUHLNHQGH�ILQDQFLHULQJ��(HQ�GHUJHOLMNH�DDQSDN�GRHW�PHHU�UHFKW�DDQ�KHW�EHODQJ�YDQ�GH�JHEUXLNHUV�YDQKHW�JHELHG�
�� ZDWHUWRHWV2QGHUGHHO�YDQ�:DWHUEHKHHU���H�HHXZ�LV�GH�LQYRHULQJ�YDQ�GH�ZDWHUWRHWV��,Q�GDW�NDGHU�]XOOHQ�GHJH]DPHQOLMNH�ZDWHUEHKHHUGHUV�ELQQHQ�GH�SURYLQFLH�HHQ�ZDWHUDGYLHV�JDDQ�XLWEUHQJHQ�RYHU�KHWYRRUORSLJ�VWDQGSXQW��9RRU�GH�SURYLQFLH�JHOGW�HHQ�PRWLYHULQJVSOLFKW�YRRU�EHODQJULMNH�RSPHUNLQJHQ�LQKHW�ZDWHUDGYLHV��,Q�KHW�RQWZHUS�VWUHHNSODQ�]RDOV�GDW�W�]�W��WHU�YLVLH�ZRUGW�JHOHJG�]DO�HHQ�SDUDJUDDIZRUGHQ�RSJHQRPHQ�ZDDULQ�LQKRXGHOLMN�ZRUGW�LQJHJDDQ�RS�KHW�ZDWHUDGYLHV�2YHULJHQV�]LMQ�GHZDWHUEHKHHUGHUV�UHHGV�ODQJHU�QDXZ�EHWURNNHQ�ELM�KHW�VWUHHNSODQSURFHV�
�� YHHQZHLGHSUREOHPDWLHN7HQ�DDQ]LHQ�YDQ�GH�YHHQZHLGHSUREOHPDWLHN�KHEEHQ�*6�JHFRQVWDWHHUG�GDW�HU�HQHU]LMGV�RQUXVW�RQWVWDDWELM�GH�JHEUXLNHUV�YDQ�KHW�JHELHG�RYHU�GH�LQ�KHW��H�FRQFHSW�JHSUHVHQWHHUGH�EHOHLG��WHUZLMO�DQGHU]LMGVGRRU�HQNHOH�SDUWLMHQ�MXLVW�GH�VWHOOLQJ�ZRUGW�LQJHQRPHQ�GDW�GH�SURYLQFLH�JHHQ�NHX]H�PDDNW��+HW�JURWHKDQJSXQW�KLHUELM�LV�XLWHUDDUG�KHW�DO�GDQ�QLHW�EHVFKLNEDDU�NRPHQ�YDQ�YROGRHQGH�PLGGHOHQ�YRRUFRPSHQVDWLH��7HJHQ�GH]H�DFKWHUJURQG�LV�LQ�KHW�YRRUORSLJ�VWDQGSXQW�DDQJHJHYHQ�GDW�GH�SURYLQFLH�YRRUGH�YHHQZHLGHJHELHGHQ�LQ�GH�NRPHQGH�SHULRGH�HHQ�VDPHQKDQJHQGH�YLVLH�PHW�HHQ�ELMEHKRUHQGXLWYRHULQJVSURJUDPPD�JDDQ�RSVWHOOHQ��JHEDVHHUG�RS�GH�ODQJH�WHUPLMQ�GRHOVWHOOLQJHQ�
.DQWWHNHQLQJHQ�� DIVWHPPLQJ�563'RRU�KHW�%58�ZRUGW�PRPHQWHHO�HHQ� UHJLRQDDO�6WUXFWXXUSODQ� �563��RSJHVWHOG�YRRU�KHW� VWDGVJHZHVW8WUHFKW��$IVWHPPLQJ� WXVVHQ�563�HQ�VWUHHNSODQ� OLJW� XLWHUDDUG� LQ�GH� UHGH��+HW�563�HQ�KHW� VWUHHNSODQNRPHQ� RS� GLW� PRPHQW� TXD� XLWJDQJVSXQWHQ� HQ� DPELWLHV� LQ� EHODQJULMNH� PDWH� RYHUHHQNRPHQ�� 2S� KHWJHELHG� YDQ� GH� XLWZHUNLQJ� ]LMQ� HU� ZHO� HQNHOH� YHUVFKLOOHQ� DDQZH]LJ�� R�D�� GH� RPYDQJ� YDQ� KHWYHUVWHGHOLMNLQJVSURJUDPPD� YRRU� GH� SHULRGH� ����� �� ������ 'H� SHULRGH� WRW� KHW� YDVWVWHOOHQ� YDQ� KHWRQWZHUS�VWUHHNSODQ�ZLOOHQ�*6�HQ�'%�%58�EHQXWWHQ�RP�WH�NRPHQ�WRW�HHQ�YHUGHUH�DIVWHPPLQJ��*6�HQ'%�%58�]XOOHQ�GH]H�]RPHU�HHQ�KLHUWRH�VWUHNNHQGH�,QWHQWLHYHUNODULQJ�RQGHUWHNHQHQ�
�� +DQGOHLGLQJ�EHVWHPPLQJVSODQQHQ2S�GLYHUVH�SODDWVHQ�LQ�KHW�VWUHHNSODQ�LV�DDQJHJHYHQ�GDW�KHW�EHOHLG�QDGHU�]DO�ZRUGHQ�LQJHYXOG�RIXLWJHZHUNW�LQ�GH�+DQGOHLGLQJ�EHVWHPPLQJVSODQQHQ�UHVS��GH�+DQGUHLNLQJ�ZDWHU�HQ�PLOLHX�LQ�UXLPWHOLMNHSODQQHQ��2P�KHW�EHOHLG�P�Q��RS�KHW�JHELHG�YDQ�ZDWHU��PLOLHX�HQ�FXOWXXUKLVWRULH�GDDGZHUNHOLMN�JHVWDOWHWH�NXQQHQ�JHYHQ��LV�KHW�YDQ�EHODQJ�GDW�GH�KXLGLJH�+DQGOHLGLQJ�EHVWHPPLQJVSODQQHQ�EXLWHQJHELHGZRUGW�JHZLM]LJG�HQ�XLWJHEUHLG�PHW�KHW�VWHGHOLMN�JHELHG��3XQW�YDQ�DDQGDFKW�KLHUELM�LV�ZHO�GHµUHJHOGLFKWKHLG¶��+HW�LV�YDQ�EHODQJ�GDW�YRRUNRPHQ�ZRUGW�GDW�EHVWHPPLQJVSODQQHQ�GH�NDSVWRN�ZRUGHQRP�HHQ�YHHOKHLG�DDQ�VHFWRUDOH�VWRNSDDUGMHV�DDQ�RS�WH�KDQJHQ��9RRUNRPHQ�PRHW�ZRUGHQ�GDW�JHPHHQWHQDI]LHQ�YDQ�KHW�DFWXDOLVHUHQ�YDQ�EHVWHPPLQJVSODQQHQ��RI�QLHW�KDQGKDDIEDUH�SODQQHQ�RSVWHOOHQ��2PGDWKHW�VWUHHNSODQ�GH�EDVLV�YRUPW�YRRU�GH�+DQGOHLGLQJ�LV�KHW�YDQ�EHODQJ�RP�UHHGV�LQ�KHW�VWUHHNSODQWHUXJKRXGHQGKHLG�WH�EHWUDFKWHQ�W�D�Y��KHW�RSQHPHQ�YDQ�UHJHOV��'H�NRPHQGH�PDDQGHQ�EHNLMNHQ�*6�LQKRHYHUUH�HU�QRJ�JHVFKUDSW�PRHW�ZRUGHQ�LQ�GH�UHJHOGLFKWKHLG�YDQ�KHW�VWUHHNSODQ�
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5HDOLVDWLH'H�YHUYROJSURFHGXUH�LV�ZHHUJHJHYHQ�LQ�ELMODJH���
&RPPXQLFDWLH'H�DIJHORSHQ�PDDQGHQ�KHHIW�GH�FRPPXQLFDWLH�]LFK�JHFRQFHQWUHHUG�RS�EHWURNNHQ�RYHUKHGHQ�HQPDDWVFKDSSHOLMNH�JURHSHULQJHQ��'DDUPHH�KHHIW�LQ�GLYHUVH�YRUPHQ�RYHUOHJ�SODDWVJHYRQGHQ��PRQGHOLQJ�VFKULIWHOLMN��YLD�DGYLHVRUJDQHQ��ELODWHUDDO�EHVWXXUOLMN�RI�DPEWHOLMN��SUHVHQWDWLHV��'H�LQZRQHUV�]LMQ�GHDIJHORSHQ�SHULRGH�EHQDGHUG�YLD�GH�GLVFXVVLHVLWH�RS�LQWHUQHW��3UDWHQ�RYHU�UXLPWH��HQ�ZRUGHQ�GHNRPHQGH�SHULRGH�EHQDGHUG�YLD�GH�PHGLD��$OOH�EHWURNNHQHQ�HQ�EHODQJVWHOOHQGHQ�ZRUGHQ�UHJHOPDWLJ�YLDKHW�6WUHHNSOD1LHXZV�JHwQIRUPHHUG�RYHU�GH�ODDWVWH�RQWZLNNHOLQJHQ��7HYHQV�VSHHOW�GH�VWUHHNSODQVLWH�HHQEHODQJULMNH�URO��'H�SHUV�LV�YDQDI�KHW�EHJLQ�DFWLHI�GRRU�RQV�ELM�KHW�SURFHV�EHWURNNHQ��'H]H�OLMQ�]HWWHQ�*6YRRUW�
%LMODJHQ��� YRRUORSLJ�VWDQGSXQW�RQWZHUS�VWUHHNSODQ�8WUHFKW������±�������� YHUVODJ�JHYRHUGH�RYHUOHJ��� YHUGHUH�SURFHGXUH
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ELMODJH��

9HUVODJ� YDQ� KHW� JHYRHUGH� RYHUOHJ� RYHU� KHW� �H� FRQFHSW� YDQ� KHW� RQWZHUS�VWUHHNSODQ����������
LQOHLGLQJ,Q�GH]H�QRWLWLH�ZRUGHQ�GH�EHODQJULMNVWH� UHVXOWDWHQ� YDQ� KHW� RYHUOHJ�RYHU�KHW� �H� FRQFHSW� YHUZRRUG��$DQJHJHYHQZRUGW�ZDW�GH� VWUHNNLQJ� LV�YDQ�GH�RSPHUNLQJ��9HUYROJHQV�ZRUGW�DDQJHJHYHQ�RI�GH�RSPHUNLQJ�DDQOHLGLQJ�KHHIWJHJHYHQ�WRW�DDQSDVVLQJ�YDQ�KHW��H�FRQFHSW�HQ�]R�MD�RS�ZHONH�ZLM]H�GDW�LV�JHEHXUG��GDQ�ZHO�ZDDURP�KHW��H�FRQFHSWRS�KHW�EHWUHIIHQGH�SXQW�RQJHZLM]LJG�LV�JHEOHYHQ�+HW�LV�HHQ�VHOHFWLH�YDQ�GH�YHOH�RSPHUNLQJHQ�GLH�]LMQ�JHPDDNW�
'H�PRWLYHULQJ�YDQ�EHOHLGVNHX]HQ�HQ�GH�XLWZHUNLQJ�GDDUYDQ�LV�RQYROGRHQGH�LQKRXG��'H]H�RSPHUNLQJ�LV�GRRU�YHHO�SDUWLMHQ�JHPDDNW��R�D��33&��3&0:��9520��GLYHUVH�JHPHHQWHQ���+HW�JDDWGDDUELM�]RZHO�RP�KHW�QLHW�PRWLYHUHQ�ZDDURP�GH�ZHQVHQ�YDQ�JHPHHQWHQ�RI�6*3¶V�QLHW�]LMQ�JHYROJG��DOV�RP�KHWQLHW� WRHOLFKWHQ� RI� GH� XLWZHUNLQJ� YRRU� GH� VWUHHNSODQGHHOJHELHGHQ� �KRRIGVWXNNHQ� ������ VWURRNW� PHW� GHEHOHLGVNHX]HQ�LQ�GH�KRRIGVWXNNHQ�����UHDFWLH��KLHUDDQ�LV�GH�QRGLJH�DDQGDFKW�EHVWHHG�LQ�YRRUDO�GH�KRRIGVWXNNHQ�������8LWJDQJVSXQW�GDDUELM�LV�GDW�YDQZHQVHQ�YDQ� JHPHHQWHQ�RI� YDQXLW�6*3� DOOHHQ� JHPRWLYHHUG� NDQ�ZRUGHQ� DIJHZHNHQ��2RN� ]LMQ� XLWZHUNLQJHQ� GLH�VFKLMQEDDU�� VWULMGLJ� ]LMQ� PHW� EHOHLGVNHX]HQ� JHPRWLYHHUG�� 'H� YHUKRXGLQJ� WXVVHQ� GH� GLYHUVH� KRRIGVWXNNHQ� LVYHUGXLGHOLMNW�LQ�SDUDJUDDI�����
'H�DIVWHPPLQJ�WXVVHQ�VWUHHNSODQ�HQ�5HJLRQDDO�6WUXFWXXUSODQ�%58�ZRUGW�QRGH�JHPLVW�LQKRXG��GRRU�YHOH�SDUWLMHQ��%58�JHPHHQWHQ��GLYHUVH�PLQLVWHULHV��108��.Y.��33&��3&0:�� LV�DDQJHGURQJHQRS�HHQ�JRHGH�DIVWHPPLQJ�WXVVHQ�EHLGH�SODQQHQ��9RRUDO�JHPHHQWHQ�HQ�EHODQJHQRUJDQLVDWLHV�RQGHUYLQGHQ�KLQGHUYDQ�KHW�RQWEUHNHQ�YDQ�JRHGH�DIVWHPPLQJ�UHDFWLH�� HU� LV� LQ� GH� DIJHORSHQ� PDDQGHQ� JHZHUNW� DDQ� KHW� FUHsUHQ� YDQ� HHQ� �YHUWURXZHQV�EDVLV� YRRU� HHQFRQVWUXFWLHYH� VDPHQZHUNLQJ�� 'LW� KHHIW� JHOHLG� WRW� LQ]LFKW� LQ� GH� YHUVFKLOSXQWHQ� WXVVHQ� 563� HQ� VWUHHNSODQ�*HFRQVWDWHHUG� LV� GDW� RS� KHW� QLYHDX� YDQ� XLWJDQJVSXQWHQ� HQ� DPELWLHV� EHLGH� SODQQHQ� RYHUHHQVWHPPHQ�� 2S� KHWQLYHDX�YDQ�GH�XLWYRHULQJ�LV�ZHO�VSUDNH�YDQ�YHUVFKLOSXQWHQ��9RRUDO�GH�ZRQLQJERXZSURJUDPPHULQJ�YRRU������±����� ORRSW�GDDUELM� LQ�KHW�RRJ��2S�GLW�PRPHQW�ZRUGW� EHNHNHQ�ZHONH�PRJHOLMNKHGHQ� HU� ]LMQ�RP�GH�SODQQHQ�RSGH]H�SXQWHQ�GLFKWHU�ELM�HONDDU�WH�EUHQJHQ�HQ�RI�GH�YHUGHUH�SURFHVVHQ�EHWHU�RS�HONDDU�NXQQHQ�ZRUGHQ�DDQJHVORWHQ�
(U�PRHW�QDGUXNNHOLMNHU�JHNR]HQ�ZRUGHQ�YDQXLW�GH�SRVLWLRQHULQJ�LQ�GH�'HOWDPHWURSRROLQKRXG�� ELM� HQNHOH� SDUWLMHQ� �R�D�� 2$6(�� .Y.�� EHVWDDW� GH� LQGUXN� GDW� KHW� EHODQJ� YDQ� GH� SRVLWLRQHULQJ� YDQ� GHSURYLQFLH�LQ�'HOWDPHWURSRRO�YHUEDQG�RQYROGRHQGH�ZRUGW�RQGHUNHQG�UHDFWLH��KHW�LV�HHQ�PLVYDWWLQJ�GDW�ZLM�KHW�EHODQJ�YDQ�GH�SRVLWLH�ELQQHQ�GH�'HOWDPHWURSRRO�QLHW�RQGHUNHQQHQ��'LWYRUPW�HHQ�EHODQJULMN�RQGHUGHHO�YDQ�GH�EHOHLGVNHX]HQ��2P�GLW� WH�YHUGXLGHOLMNHQ�]LMQ�HQNHOH� WHNVWHQ�RS�GLW�SXQWYHUGXLGHOLMNW�
:RQHQ��GH�YHUVWHGHOLMNLQJVDPELWLHV�YRRU�LQEUHLGLQJ�]LMQ�HUJ�KRRJ��.DQ�GLW�ZHO�ZRUGHQ�JHUHDOLVHHUG"LQKRXG��VRPPLJH�SDUWLMHQ�WUHNNHQ�LQ�WZLMIHO�RI�GH�DPELWLHV�YRRU�LQEUHLGLQJ�ZHO�NXQQHQ�ZRUGHQ�JHKDDOG��,Q�GHSUDNWLMN� EOLMNHQ� LQEUHLGLQJVORFDWLHV� LPPHUV�PRHLOLMNHU� WH� UHDOLVHUHQ�GDQ�XLWOHJORFDWLHV��9HUGHU� LV� YRRU� HHQ� GHHOYDQ� GH� LQEUHLGLQJ� QRRG]DNHOLMN� GDW� PLOLHXKLQGHUOLMNH� EHGULMYHQ� ZRUGHQ� YHUSODDWVW� QDDU� UHJLRQDOHEHGULMYHQWHUUHLQHQ��'H�GDDUYRRU�JHUHVHUYHHUGH�UXLPWH�����KD��LV�WH�JHULQJ�YROJHQV�.Y.�HQ�2$6(��=H�YLQGHQ����KD�QRRG]DNHOLMN�UHDFWLH��Q�D�Y��GH]H�UHDFWLHV�LV�GH�YROJHQGH�WHNVW�RSJHQRPHQ�LQ�SDUDJUDDI������:LM�UHDOLVHUHQ�RQV�GDW�GH�GRRU�RQVRSJHQRPHQ� DDQWDOOHQ� DPELWLHXV� ]LMQ� HQ� HU�� JH]LHQ� GH� ULVLFR¶V�� VSUDNH� NDQ� ]LMQ� YDQ� WHJHQYDOOHUV� ELM� GHRQWZLNNHOLQJ�� ,Q�KHW�YHUOHGHQ� LV�HFKWHU�RRN�YDDN�JHEOHNHQ�GDW�HU�GRRU�YHUGLFKWLQJ�LQWHQVLYHULQJ�YDQ�EHVWDDQGHSODQQHQ�YDDN�PHHU�ZRQLQJHQ�]LMQ�JHUHDOLVHHUG�RS�GH�ORFDWLHV��GDQ�HHUGHU�DDQJHQRPHQ��,Q�GH�SDUDJUDDI�RYHU�GHURGH� FRQWRXUHQ� ������ KHEEHQ� ZLM� ERYHQGLHQ� DDQJHJHYHQ� GDW� JHPHHQWHQ� ELQQHQ� GH� FRQWRXUHQ�� DOV� DFWXHOHRQWZLNNHOLQJHQ�GDDUWRH�DDQOHLGLQJ�JHYHQ��GH�UXLPWH�KHEEHQ�RP�PHHU�ZRQLQJERXZ�WH�UHDOLVHUHQ�GDQ�QX�YRRU]LHQ�:LM� DFKWHQ� GH� PRJHOLMNKHGHQ� YDQ� JHPHHQWHQ� RP� ELQQHQ� GH� URGH� FRQWRXUHQ� KHW� �NZDQWLWDWLHYH�ZRQLQJERXZSURJUDPPD��H[FOXVLHI�GH�GRRU�RQV�DDQJHJHYHQ�DDQWDOOHQ�ZRQLQJHQ�RS�QLHXZH�XLWEUHLGLQJVORFDWLHV�WH�UHDOLVHUHQ�YROGRHQGH�:LM�]XOOHQ�GH�RQWZLNNHOLQJ�YDQ�GH�ZRQLQJYRRUUDDG�PRQLWRUHQ��%OLMNW�GDW�HU�YHUWUDJLQJ�RSWUHHGW�LQ�GH�UHDOLVDWLHYDQ�KHW�VWUHHNSODQSURJUDPPD�GDQ�]XOOHQ�ZLM�LQ�RYHUOHJ�EHNLMNHQ�ZHONH�DFWLHV�PRHWHQ�ZRUGHQ�RQGHUQRPHQ�RP�GHYHUWUDJLQJ�RS�WH�KHIIHQ�



�

'H� ���� KD� H[WUD� EDVHUHQ� .Y.� HQ� 2$6(� YRRUDO� RS� GH� EHKRHIWH� YRRU� XLW� WH� SODDWVHQ� EHGULMYHQ�� :LM� KHEEHQJHFRQVWDWHHUG�GDW�HU�YROJHQV�RSJDYH�YDQ�JHPHHQWHQ�EHKRHIWH�LV�DDQ�����KD�QHWWR�YRRU�XLWSODDWVLQJ��:LM�KHEEHQGLW� WHUXJJHEUDFKW� WRW� ��� KD� RPGDW� HHQ� GHHO� YDQ� GH]H� EHKRHIWH� NDQ� ZRUGHQ� JHUHDOLVHHUG� RS� EHVWDDQGHEHGULMIVWHUUHLQHQ� HQ� ELQQHQ� GH� UHVWFDSDFLWHLW� pQ� RPGDW� HHQ� GHHO� VSHFLILHNH� RSORVVLQJHQ� YUDDJW� �ELMY�EHQ]LQHVWDWLRQV��� 9HUGHU� LV� GH� UXLPWHRSJDYH� YRRU� HHQ� JURRW� GHHO� JHEDVHHUG� RS� GH� RPYDQJ� YDQ� GH� KXLGLJHORFDWLHV��9RRU�HHQ�GHHO�YDQ�GH]H�EHGULMYHQ�JHOGW�GDW�GRRU�QLHXZYHVWLJLQJ�HHQ�LQWHQVLYHULQJ�LQ�KHW�JHEUXLN�YDQ�GHUXLPWH�PRJHOLMN�LV��7HYHQV�YHUZDFKWHQ�ZLM�GDW�HHQ�GHHO�YDQ�GH�RSJDYH�GRRUVFKXLIW�WRW�QD������JH]LHQ�GH�ODQJHGXXU�YDQ�XLWSODDWVLQJVWUDMHFWHQ��'LW�DOOHV�LV�YHUGXLGHOLMNW�LQ�GH�WHNVW�LQ�SDUDJUDDI�����
:HUNHQ��HHQ�GRRUNLMN�YRRU�GH�SHULRGH�QD������PHW�FRQFUHWH�ORFDWLHV�ZRUGW�JHPLVW�LQKRXG��RPGDW�KHW�RQWZLNNHOHQ�YDQ�QLHXZH�EHGULMYHQWHUUHLQORFDWLHV�YHHO�WLMG�YHUJW�LV�KHW�QRRG]DNHOLMN�QX�DO�]LFKWWH�JHYHQ�RS�ORFDWLHV�YRRU�QD������DOGXV�2$6(�HQ�.Y.�UHDFWLH�� ,Q�SDUDJUDDI� ����KHEEHQ�ZLM� YHUGXLGHOLMNW� GDW�ZLM� GH� RQWZLNNHOLQJ� YDQ� EHGULMIVWHUUHLQHQ� JHGXUHQGH� GHVWUHHNSODQSHULRGH�QDXZNHXULJ�JDDQ�PRQLWRUHQ��'DW�JHHIW�RQV�GH�PRJHOLMNKHLG�RP�WLMGLJ�LQ�WH�VSHOHQ�RS�HYHQWXHOHEHKRHIWH� DDQ� QLHXZH� ORFDWLHV� QD� ������ 9HUGHU� JDDQ� ZH� LQ]HWWHQ� RS� KHW� GDDGZHUNHOLMN� UHDOLVHUHQ� YDQ� GH� QXJHERGHQ�PRJHOLMNKHGHQ��2YHULJHQV�ZLMNW�GH�QX�JHNR]HQ�V\VWHPDWLHN�QLHW�DI�YDQ�GLH�LQ�KHW�KXLGLJH�VWUHHNSODQ�
:DDURP�ZRUGHQ�HU�QRJ�URGH�FRQWRXUHQ�WRHJHSDVW�HQ�ZRUGW�HU�JHVWXXUG�RS�DDQWDOOHQ"LQKRXG��HQNHOH�NOHLQHUH�JHPHHQWHQ�KHEEHQ�RQGHU�YHUZLM]LQJ�QDDU�GH�6WHOOLQJQDPHEULHI�GH�YUDDJ�JHVWHOG�ZDDURPHU� QRJ� PHW� 5RGH� FRQWRXUHQ� ZRUGW� JHZHUNW�� PHHUGHUH� KHEEHQ� YHU]RFKW� RP� PHHU� IOH[LELOLWHLW� P�E�W�� GH� 5RGHFRQWRXU��9HUGHU�EHVWDDW�ELM�GLYHUVH�JHPHHQWHQ�GH�LQGUXN�GDW�ZRUGW�JHVWXXUG�RS�DDQWDOOHQ��'LW�LQ�GLH�]LQ�GDW�DOV�HUPHHU� LQEUHLGLQJ� SODDWVYLQGW� GDQ� YRRU]LHQ�� GLW� LQ� PLQGHULQJ� ZRUGW� JHEUDFKW� RS� GH� PRJHOLMNKHGHQ� YRRUXLWOHJORFDWLHV�
UHDFWLH��LQ�GH�.HX]HQRWD�LV�KHW�JHEUXLN�YDQ�5RGH�FRQWRXUHQ�GRRU�36�YDVWJHOHJG��0HGH�JH]LHQ�GH
HUYDULQJHQ�HU�PHH�LQ�KHW�KXLGLJH�VWUHHNSODQ�NDQ�ZRUGHQ�JHFRQFOXGHHUG�GDW�KHW�HHQ�GRHOPDWLJ�HQKHOGHU�LQVWUXPHQW�LV�RP�LQKRXG�WH�NXQQHQ�JHYHQ�DDQ�LWHPV�DOV�EHKHHUVWH�JURHL��EHVFKHUPLQJODQGHOLMN�JHELHG�HQ�]RUJYXOGLJ�UXLPWHJHEUXLN���'H�6WHOOLQJQDPHEULHI�JHHIW�JHHQ�DDQOHLGLQJ�RPDOVQRJ�DI�WH�]LHQ�YDQ�GLW�LQVWUXPHQW�
�� ELM�GH�EHVSUHNLQJ�YDQ�GH�6WHOOLQJQDPHEULHI�LQ�GH�.DPHUFLH�KHHIW�GH�WRHQPDOLJH�PLQLVWHU�YDQ9520��.DPS��H[SOLFLHW�DDQJHJHYHQ�GDW�GH�URGH�FRQWRXUHQ�HHQ�PLGGHO�LV�GDW�KHW�SURYLQFLDDOEHVWXXU�LQ�GH�YLVLH�YDQ�KHW�.DELQHW�NDQ�JHEUXLNHQ��+LM�KHHIW�GDDUELM�DDQJHJHYHQ�GDW�MH�KHWULMNVEHOHLG�RP�KHW�ODQGHOLMN�JHELHG�RSHQ�WH�KRXGHQ�DOV�SURYLQFLH�ZDDU�NXQW�PDNHQ�GRRU�WHVWXUHQ�RS�DDQWDOOHQ�zI�RS�FRQWRXUHQ��'XLGHOLMN�LV�GDW�JHPHHQWHQ�DDQPHUNHOLMN�PLQGHUYULMKHLG�NULMJHQ�DOV�ZRUGW�JHVWXXUG�RS�DDQWDOOHQ�
�� LQ�GH�6WHOOLQJQDPHEULHI�GH�QRRG]DDN�YDQ�URGH�FRQWRXUHQ�LQ�QDWLRQDOH�ODQGVFKDSSHQ��R�P�*URHQH�+DUW�L�F��8WUHFKW�ZHVW�HQ�GHOHQ�YDQ�VWDGVJHZHVW�8WUHFKW��DDQJHJHYHQ�
�� GH�6WHOOLQJQDPHEULHI�KHHIW�PDDU�HHQ�EHWUHNNHOLMNH�EHWHNHQLV�
$OWHUQDWLHYH�V\VWHPHQ�YRRU�GH�URGH�FRQWRXUHQ�OHLGHQ�WRW�KHW]LM�RYHUPDWLJH�LQWHUSUHWDWLHUXLPWH��QLHW�DOOHHQ�YRRU�GH�SURYLQFLH��PDDU�RRN�YRRU�JHPHHQWHQ��EXUJHUV�HQ�GH�5DDG�YDQ�6WDWH��HQ�GXVWRW�YHHO�GLVFXVVLH�HQ�ZHUN�JHGXUHQGH�GH�ORRSWLMG�YDQ�KHW�VWUHHNSODQ��ELMY��ELM�YHUEDOH�FRQWRXUHQ��KHW]LM�WRW�VWXUHQ�RS�DDQWDOOHQ��ELMY��ELM�JURHQH�FRQWRXUHQ��
$DQ�GH�KDQG�YDQ�GH�JHVSUHNNHQ�PHW�JHPHHQWHQ�LV�GH�URGH�FRQWRXU�RYHULJHQV�RS�GLYHUVH�SODDWVHQTXD�OLJJLQJ�DDQJHSDVW��9HUGHU�LV�LQ�GH�WHNVW�YHUGXLGHOLMNW�GDW�ELQQHQ�GH�URGH�FRQWRXU�QLHW�ZRUGWJHVWXXUG�RS�DDQWDOOHQ��'DDUPHH�LV�GH�IOH[LELOLWHLW�YHUJURRW�

0DJ��HONH�JHPHHQWH�ERXZHQ�YRRU�GH�HLJHQ�EHKRHIWH"
LQKRXG��'LYHUVH�NOHLQHUH�JHPHHQWHQ�KHEEHQ�RQGHU�YHUZLM]LQJ�QDDU�GH�6WHOOLQJQDPHEULHIDDQJHJHYHQ�]RQGHU�HQLJH�EHSHUNLQJ�LQ�NZDQWLWDWLHYH�RI�UXLPWHOLMNH�]LQ��YRRU�GH�µHLJHQZRQLQJEHKRHIWH¶�WH�ZLOOHQ�NXQQHQ�ERXZHQ�



�

UHDFWLH��'H�+DDJVH�GLVFXVVLH�RYHU�KHW�ERXZHQ�YRRU�HLJHQ�EHKRHIWH�LV�RS�GLW�PRPHQW�QRJ�WHRQGXLGHOLMN�RP�FRQFOXVLHV�DDQ�WH�YHUELQGHQ��=R�]LMQ�HU�GLYHUVH�GHILQLWLHV�YRRU�GH�HLJHQZRQLQJEHKRHIWH��0DDU�GH�HQH�GHILQLWLH�OHLGW�WRW�HHQ�IRUVH�WRHQDPH�YDQ�KHW�LQZRQHUWDO��GH�DQGHUHMXLVW�WRW�HHQ�DIQHPHQG�LQZRQHUWDO��9HUGHU�LV�GH�YUDDJ�RI�KHW�ERXZHQ�YRRU�GRHOJURHSHQ�ZHO�SDVWELQQHQ�GH�+XLVYHVWLQJVZHW�HQ�GH�(8�UHJHOJHYLQJ�QRJ�QLHW�EHDQWZRRUG��(U�]LMQ�GXV�QRJDDQPHUNHOLMN�PHHU�YUDJHQ�GDQ�DQWZRRUGHQ��5HGHQ�YRRU�RQV�RP�RS�GLW�PRPHQW�JHHQ�DQGHUHLQYXOOLQJ�WH�JHYHQ�DDQ�GLW�DVSHFW�GDQ�GLH�ZHONH�LQ�KHW��H�FRQFHSW�]DW��:HO�LV�YHUGXLGHOLMNW�GDW�HUYULMKHLG�EHVWDDW�ELQQHQ�GH�URGH�FRQWRXU��]LH�YRULJH�SXQW���'LW�LV�LQ�OLMQ�PHW�KHW�FRDOLWLHDNNRRUG�
5LMQHQEXUJ�DOV�UHVHUYHORFDWLHLQKRXG��GH�RSPHUNLQJHQ�KLHURYHU�]LMQ�QLHW�HHQGXLGLJ��'H�PHHVWH�SDUWLMHQ� ]HJJHQ� HU� QLHWV� RYHU�RI� VWHPPHQ�HUPHH�LQ��ZDDU�RQGHU�JHPHHQWH�8WUHFKW���9520�DGYLVHHUW�HFKWHU�RP�GH�ORFDWLH�HHUGHU�LQ�RQWZLNNHOLQJ�WH�QHPHQ�9520�ZLMVW�GDDUELM�QDDU�GH�,QWHQWLHDIVSUDNHQ�9HUVWHGHOLMNLQJ�ZDDULQ� LV�RSJHQRPHQ�GDW�GH�JHPHHQWH�YDVW�NDQEHJLQQHQ� PHW� KHW� RQWZLNNHOHQ� YDQ� 5LMQHQEXUJ� DOV� UHVHUYHORFDWLH� YRRU� KHW� JHYDO� PHQ� ]LHW� DDQNRPHQ� GDW� GHZRQLQJERXZRSJDYH�YRRU������QLHW�WH�UHDOLVHUHQ�LV��$QGHU]LMGV�DGYLVHHUW�GH�108�GH�NRPHQGH�MDUHQ�WH�EHQXWWHQRP�QXW�HQ�QRRG]DDN�YDQ�GH�ORFDWLH�WH�KHURYHUZHJHQ��(QNHOH�SDUWLMHQ�ZDDURQGHU�/19�PHUNHQ�RS�GDW�5LMQHQEXUJDOV�ZRQLQJERXZORFDWLH�QLHW�LQ�RYHUHHQVWHPPLQJ�LV�PHW�ZDWHU�DOV�RUGHQHQG�SULQFLSH�HQ�GH�ODJHQEHQDGHULQJ�UHDFWLH��LQ�GH�WHNVW�LV�YHUGXLGHOLMNW�GDW�DOV�GDDUWRH�DDQOHLGLQJ�EHVWDDW�5LMQHQEXUJ�QDDU�YRUHQ�NDQ�ZRUGHQ�JHKDDOGGRRU� WRHSDVVLQJ�YDQ�GH�DIZLMNLQJVEHYRHJGKHLG��:LM�]LHQ�JHHQ� DDQOHLGLQJ�RP�GH� ORFDWLH� WHU� KHURYHUZHJHQ��'HZDWHUSUREOHPDWLHN�LV�DO�ODQJ�EHNHQG�HQ�EHWURNNHQ�ELM�GH�NHX]H�YRRU�GH�ORFDWLH��$DQ�GH�ZDWHUEHUJLQJVIXQFWLH�GLHKHW�JHELHG�YHUYXOW�LV�LQ�GH�WHNVW�DDQGDFKW�EHVWHHG��2YHULJHQV�LV�5LMQHQEXUJ�RQGHUZHUS�YDQ�GLYHUVH�DIVSUDNHQ�PHWDQGHUH�RYHUKHGHQ��JHPHHQWH��%58��5LMN��

9RRU�9HHQZHLGHJHELHGHQ�ZRUGW�JHHQ�NHX]H�JHPDDNWLQKRXG��GRRU�P�Q��9520��/19�HQ�108�]LMQ�RSPHUNLQJHQ�JHPDDNW�ZDDUXLW�EOLMNW�GDW�]H�KHW�EHOHLG��YRRU�GH9HHQZHLGHJHELHGHQ�RQWRHUHLNHQG�YLQGHQ��.HX]HV�P�E�W�� WH�KDOHQ�ZDWHUSHLOHQ��ZDDU�DFWLHYH�YHUQDWWLQJ�HQ�ZDDUEHSHUNWH�GURRJOHJJLQJ�ZRUGHQ�JHPLVW�UHDFWLH��YRRU�GH�9HHQZHLGHJHELHGHQ�LV�HHQ�NRHUV�YRRU�GH�NRPHQGH�GHFHQQLD�EHSDDOG�LQ�KHW�VWUHHNSODQ��HHQ�ODQJHWHUPLMQ�GRHOVWHOOLQJ� LV�YHUZRRUG��(HQ� LQWHJUDDO� HLQGSHUVSHFWLHI�PHW� GDDULQ�RSJHQRPHQ�ZDDU� DFWLHYH�YHUQDWWLQJNDQ� SODDWVYLQGHQ�� NDQ� QX� HFKWHU� QRJ� QLHW� ZRUGHQ� JHJHYHQ�� 'DDUYRRU� LV� KHW� WH� YURHJ�� YRRUDO� RPGDW� HU� QRJRQYROGRHQGH� SHUVSHFWLHI� LV� RS� KHW� EHVFKLNEDDU� NRPHQ� YDQ� YROGRHQGH� YHUJRHGLQJHQ� YRRU� GH� ODQGERXZ��:DDUPRJHOLMN� ULFKWHQ� ZLM� RQV� EHOHLG� YRRU� GH� VWUHHNSODQSHULRGH� QX� UHHGV� RS� KHW� EHUHLNHQ� YDQ� GH� ERYHQJHQRHPGHGRHOVWHOOLQJHQ��JHHQ�UXLPWH�YRRU�JURRWVFKDOLJH�ZRQLQJERXZ��HQ�EHGULMYHQWHUUHLQORFDWLHV��ELM�UXLPWH�YRRU�UXLPWHUHNHQLQJ�KRXGHQ�PHW�GXXU]DPH�ZDWHUKRXGLQJ��XLWVOXLWHQ�RPSORHJHQ�HQ�VFKHXUHQ�YDQ�JUDVODQG���9HUGHU�LV�LQ�KHWVWUHHNSODQ� KHW� YRRUQHPHQ� DDQJHNRQGLJG� RP� YRRU� GH� YHHQZHLGHJHELHGHQ� LQ� GH� NRPHQGH� SHULRGH� HHQVDPHQKDQJHQGH�YLVLH�RS� WH� VWHOOHQ�PHW�HHQ�ELMEHKRUHQG�XLWYRHULQJVSURJUDPPD�� JHEDVHHUG�RS�GH� ODQJH� WHUPLMQGRHOVWHOOLQJHQ�

3RVLWLH�ODQGERXZ�LQ�VWUHHNSODQ
LQKRXG��GH�*/72�LV�YDQ�RRUGHHO�GDW�GH�ODQGERXZ�WH�YHHO�UHNHQLQJ�PRHW�KRXGHQ�PHW�DQGHUH�EHODQJHQ��*/72EHJULMSW�GDW�ODQG��HQ�WXLQERXZ�ELM�GH�EHGULMIVYRHULQJ�UHNHQLQJ�GLHQW�WH�KRXGHQ�PHW�GH�RPJHYLQJ��3ULQFLSLHHO�LV�GH*/72�HFKWHU�YDQ�PHQLQJ�GDW�GDDU�ZDDU�GH�DJUDULVFKH�IXQFWLH�QLHW�NDQ�ZRUGHQ�JHRSWLPDOLVHHUG��FRPSHQVDWLH�DDQGH�RUGH�LV�UHDFWLH��KHW�ODQGHOLMN�JHELHG�LQ�RQ]H�SURYLQFLH�NHQPHUNW�]LFK�GRRU�KRJH�NZDOLWHLWHQ��'DW�VWHOW�EHSHUNLQJHQ��QLHWDOOHHQ�DDQ�GH�ODQGERXZ�PDDU�RRN�DDQ�DQGHUH�IXQFWLHV��UHFUHDWLH��ZRQHQ��QLHW�DJUDULVFKH�EHGULMYLJKHLG���+HW�OLJWQLHW�LQ�GH�UHGH�RP�LQ�GHUJHOLMNH�VLWXDWLHV�FRPSHQVDWLH�DDQ�GH�RUGH�WH�VWHOOHQ��1�D�Y��HHQ�PRQGHOLQJ�RYHUOHJ�PHW*/72�LV�GH�WHNVW�RS�HHQ�DDQWDO�SXQWHQ�YHUKHOGHUG�RP�YHUNHHUGH�LQWHUSUHWDWLH�WH�YRRUNRPHQ�
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