
����5(*��

$DQ�GH�OHGHQ�YDQ�SURYLQFLDOH�VWDWHQ

'DWXP ���RNWREHU�����1XPPHU ����&*&������L8Z�EULHI�YDQ8Z�QXPPHU%LMODJH

6HFWRU $JHQGD�����5HIHUHQWLH &KULVWLQH�'ROPDQ'RRUNLHVQXPPHU�����������)D[QXPPHU(�PDLODGUHV FKULVWLQH�GROPDQ#SURYLQFLH�XWUHFKW�QO2QGHUZHUS NHX]H�YDQ�GH�WZHHGH�ZLMN�YRRU�DJHQGD�����SURMHFW�1LHXZ�:RQHQ

*HDFKWH�OHGHQ�

1DDU�DDQOHLGLQJ�YDQ�GH�EULHI�YDQ�GH�JHPHHQWH�9HHQHQGDDO�YDQ����RNWREHU�MRQJVWOHGHQ�RYHU�GH�DIZLM]LQJYDQ�GH�ZLMN�9HHQHQGDDO�2RVW�YRRU�KHW�SURMHFW�1LHXZ�:RQHQ�LV�GXLGHOLMN�JHZRUGHQ�GDW�HU�EHKRHIWHEHVWDDW�DDQ�RSHQKHLG�YDQ�]DNHQ�URQG�GH�NHX]H�YDQ�GH�WZHHGH�ZLMN�YRRU�KHW�SURMHFW�1LHXZ�:RQHQ��9LDGH]H�EULHI�ZLOOHQ�ZLM�X�GLH�RSHQKHLG�JHYHQ�
,Q�RS]HW�]RX�KHW�SURMHFW�1LHXZ�:RQHQ�SODDWVYLQGHQ�LQ�WZHH�ZLMNHQ��HHQ�EHVWDDQGH�HQ�HHQ�QLHXZH�ZLMN�9RRU�KHW�NHX]HSURFHV�YDQ�GH�ZLMNHQ�]LMQ�FULWHULD�RSJHVWHOG�� GH RPYDQJ�YDQ�GH�ZLMN�]RX�PLQLPDDO������HQ�PD[LPDDO������ZRQLQJHQ�PRHWHQ�EHGUDJHQ�� GH EHWURNNHQ�DFWRUHQ�PRHWHQ�GXLGHOLMN�EOLMN�JHYHQ�YDQ�HQWKRXVLDVPH�� HU�GLHQW�VSUDNH�WH�]LMQ�YDQ�EHVWXXUOLMNH�ZLO�HQ�PRHG�� HU�PRHW�VSUDNH�]LMQ�YDQ�LGHHsQ�RYHU�OHYHQVORRSEHVWHQGLJKHLG��PDDU�KHW�LV�RQZHQVHOLMN�DOV�HU�DOXLWJHZHUNWH�SODQQHQ�]LMQ�� HU�PRHW�WHQPLQVWH�ppQ�FRUSRUDWLH�RSHUHUHQ�LQ�GH�ZLMN��GLH�PHH�ZLO�ZHUNHQ�� HU�PRHW�VSUDNH�]LMQ�YDQ�DFWLHYH�]RUJ��HQ�ZHO]LMQVDDQELHGHUV��GLH�LQ�GH�XLWYRHULQJ�YDQ�KHW�SURMHFWNXQQHQ�GHHOQHPHQ�� HU�PRHWHQ�JRHGH�PRJHOLMNKHGHQ�]LMQ�YRRU�EHZRQHUVEHWURNNHQKHLG�� GH SODQQHQ�YRRU�GH�QLHXZH�ZLMN�PRJHQ�QRJ�QLHW�RQWZLNNHOG�]LMQ��]RGDW�HU�QRJ�YRORS�UXLPWH�LV�RP�GHSURMHFWGRHOHQ�LQ�WH�EUHQJHQ�
$OOH�JHPHHQWHQ�]LMQ�HLQG������EHQDGHUG�PHW�KHW�YHU]RHN�RP�SURMHFWHQ�LQ�WH�GLHQHQ��5HVXOWDDW�YDQ�KHWNHX]HSURFHV�ZDV�GDW�RS���PDDUW�HHQ�EHVWDDQGH�ZLMN�JHNR]HQ�LV��QDPHOLMN�GH�ZLMN�2QGLHS�LQ�8WUHFKW��0HWGH]H�ZLMN�LV�LQPLGGHOV�HHQ�YRRUWYDUHQGH�DDQSDN�JHYROJG��VDPHQ�PHW�GH�VWDG�HQ�HHQ�DDQWDO�ELM�GH�ZLMNEHWURNNHQ�LQVWHOOLQJHQ�+HW�VHOHFWLHSURFHV�YRRU�GH�QLHXZH�ZLMN�ZDV�RS�GDW�PRPHQW�QRJ�QLHW�DIJHURQG��'H�QLHXZH�ZLMN�LQ9HHQHQGDDO�2RVW�LV�SDV�RS�KHW�ODDWVWH�PRPHQW�ELM�GH�VHOHFWLH�EHWURNNHQ��RPGDW�GH�JHPHHQWH�QLHW�]HOI�KHWLQLWLDWLHI�KDG�JHQRPHQ�RP�GH�ZLMN�DDQ�WH�PHOGHQ��,Q�KHW�YHUYROJ�YDQ�GH]H�EULHI�]XOOHQ�ZLM�X�KHWNHX]HSURFHV�URQG�GH�ZLMN�9HHQHQGDDO�2RVW�VFKHWVHQ��'DDUXLW�ZRUGW�GXLGHOLMN�GDW�KHW�QLHW�PRJHOLMN�ZDVRP�KHW�NHX]HSURFHV�VQHO�DI�WH�URQGHQ��,Q�GLH�DIZHJLQJ�KHEEHQ�ZLM�KHW�YRRUQHPHQ�JHIRUPXOHHUG�RP�GDQ�LQ
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SODDWV�YDQ�HHQ�QLHXZH�ZLMN�WH�NLH]HQ�YRRU�HHQ�DQGHUH�EHVWDDQGH�ZLMN�DOV�WZHHGH�SURMHFW�LQ�KHW�NDGHU�YDQ�1LHXZ�ZRQHQ����'H�NHX]H�LV�GDDUELM�JHYDOOHQ�RS�0DDUVVHQ�'RUS�
:LM�ZLOOHQ�X�HU�HFKWHU�RS�ZLM]HQ�GDW�ZLM�X�DO�HHUGHU�KHEEHQ�JHPHOG�GDW�KHW�RQV�QLHW�JHOXNW�ZDV�RP�HHQQLHXZH�ZLMN�WH�VHOHFWHUHQ��,Q�WZHHGH�NZDUWDDOUDSSRUWDJH�DJHQGD������KHEEHQ�ZH�KHW�YROJHQGHJHVFKUHYHQ��³+HW�QRJ�QLHW�JHOXNW�LV�HHQ�QLHXZ�WH�ERXZHQ�ZLMN�WH�VHOHFWHUHQ�ZDDUYRRU�WKDQV�JRHGH�NDQVHQEHVWDDQ�RP�GLH�WH�RQWZLNNHOHQ�DOV�OHYHQVORRSEHVWHQGLJH�ZLMN�´�2RN�JDYHQ�ZLM�DDQ�GDW�ZLM�YHUZDFKWHQ�HHQDQGHUH�ZLMN�WH�NXQQHQ�VHOHFWHUHQ�HQ�GDW�ZLM�X�LQ�VHSWHPEHU�KLHURYHU�QDGHUH�LQIRUPDWLH�]RXGHQYHUVWUHNNHQ��'H]H�LQIRUPDWLH�YLQGW�X�WHUXJ�LQ�GH�GHUGH�NZDUWDDOUDSSRUWDJH��'H�ZHHUJDYH�YDQ�GH�VWDQG�YDQ]DNHQ�LQ�GH�UDSSRUWDJH�RYHU�KHW�WZHHGH�NZDUWDDO�ZDV�]HHU�EHNQRSW�HQ�ULHS��]R�EOLMNW�QX��GH�QRGLJH�YUDJHQRS��:H�YHUZDFKWHQ�GDW�GH�QDYROJHQGH�LQIRUPDWLH�GH�JHZHQVWH�YHUKHOGHULQJ�JHHIW�WHQ�DDQ]LHQ�YDQ�GHNHX]H�YDQ�HHQ�WZHHGH�ZLMN�ELM�KHW�SURMHFW�1LHXZ�:RQHQ�
9RRUGDW�ZLM�X�KHW�SURFHV�LQ�9HHQHQGDDO�VFKHWVHQ�ZLOOHQ�ZLM�X�QRJ�PHOGHQ�LQ�GH�RS]HW�YDQ�KHW�SURMHFW1LHXZ�:RQHQ�KHW�HVVHQWLHHO�LV�GDW�KHW�SURFHV�URQG�KHW�PDNHQ�YDQ�KHW�RQWZHUS�JRHG�YHUORRSW��+HW�EOLMNW�LQGH�SUDNWLMN�GDW�YHHO�SURMHFWHQ�PLVOXNNHQ��RPGDW�GH�VDPHQZHUNLQJ�WXVVHQ�SDUWLMHQ�RS�HQLJ�PRPHQW�VWRNW�+LHUYRRU�NXQQHQ�YHUVFKLOOHQGH�UHGHQHQ�]LMQ�0HW�1LHXZ�:RQHQ�ZLOOHQ�ZLM�ODWHQ�]LHQ�KRH�HHQ�SURFHV�ZHO�JRHG�NDQ�YHUORSHQ��'DDUWRH�ELHGHQ�ZLM�GHJHPHHQWHQ�DDQ�RP�LQ�GH�VWDUWIDVH�YDQ�KHW�SURMHFW�GH�URO�YDQ�SURFHVWUHNNHU�WH�YHUYXOOHQ��'H]H�URO�PRHW�LQGH�UHDOLVDWLHIDVH�RYHUJHQRPHQ�ZRUGHQ�GRRU�GH�JHPHHQWH��+HW�LV�GXV�YDQ�JURRW�EHODQJ�GDW�GH�JHPHHQWHJRHG�LQ�KHW�SURMHFW�]LW�HQ�GDW�GH�JHPHHQWH�LQ�VWDDW�EOLMNW�WH�]LMQ�GH]H�URO�RYHU�WH�QHPHQ��'DDURP�YLQGHQ�ZLMGH�FULWHULD�HQWKRXVLDVPH�HQ�DPEWHOLMNH�HQ�EHVWXXUOLMNH�LQ]HW�YDQ�HVVHQWLHHO�EHODQJ�ELM�GH�NHX]H�YRRU�HHQZLMN��$OV�HU�WZLMIHO�EHVWDDW��YLQGHQ�ZLM�KHW�RQYHUVWDQGLJ�RP�KHW�SURMHFW�XLW�WH�YRHUHQ�
'H�JDQJ�YDQ�]DNHQ�PHW�EHWUHNNLQJ�WRW�HHQ�QLHXZH�ZLMN�LQ�GH�JHPHHQWH�9HHQHQGDDO�
� ���GHFHPEHU������XLWQRGLJLQJ�QDDU�JHPHHQWHQ�RP�SURMHFWHQ�LQ�WH�GLHQHQ��8LWGUXNNHOLMN�VWDDW�YHUPHOGJHHQ�³JHOLNWH�SURJUDPPD¶V´�WH�PDNHQ��6OXLWLQJVWHUPLMQ�LV���IHEUXDUL�������,Q�GH�XLWQRGLJLQJ�VWDDW�GDWZLM�YDQ�GH�JHPHHQWH�YHUZDFKWHQ�GDW�]LM�HHQ�SUHVHQWDWLH�]XOOHQ�JHYHQ�RYHU�GH�ZLMN�
� 2S���IHEUXDUL�LV�HU�QRJ�JHHQ�DDQYUDDJ�YDQ�9HHQHQGDDO�ELQQHQ��WHUZLMO�ZHO�EHNHQG�LV��GDW�HHQ�QLHXZ�WHERXZHQ�ZLMN�YDQ�9HHQHQGDDO�HHQ�NDQVKHEEHU�NDQ�]LMQ���'H�SURMHFWOHLGHU�QHHPW�FRQWDFW�RS�PHW9HHQHQGDDO�RYHU�KHW�IHLW�GDW�]LM�QRJ�JHHQ�SURMHFW�KHEEHQ�LQJHGLHQG��9HHQHQGDDO�LV�GH�HQLJH�JHPHHQWHLQ�GH�SURYLQFLH�GLH�YROGRHW�TXD�RPYDQJ�HQ�TXD�IDVH�YDQ�SODQYRUPLQJ�'H�JHPHHQWH�DDU]HOW�RYHU�GHHOQDPH�RPGDW�]H�KHHO�UHFHQW�HHQ�RQWZLNNHOLQJVEHGULMI�KHHIW�RSJHULFKW�$PEWHQDUHQ�YURHJHQ�]LFK�DI�KRH�GH�PDUNWSDUWLMHQ�]RXGHQ�UHDJHUHQ�RS�GHHOQDPH�DDQ�1LHXZ�:RQHQ�'H�DDU]HOLQJ�NZDP�YRRUDO�YRRUW�XLW�KHW�IHLW�GDW�]LM�]LFK�DIYURHJHQ�RI�PDUNWSDUWLMHQ�GH�URO�YDQSURFHVPDQDJHU�GLH�GH�SURYLQFLH�RS�]LFK�ZLO�QHPHQ�ZHO�]RXGHQ�DFFHSWHUHQ�2S���IHEUXDUL�YLQGW�HHQ�DPEWHOLMN�YHUNHQQHQG�JHVSUHN�SODDWV��1D�DIORRS�JHYHQ�GH�DPEWHQDUHQ�DDQ�ZHOPRJHOLMNKHGHQ�WH�]LHQ��'H�DIVSUDDN�LV�GDW�9HHQHQGDDO�RS�NRUWH�WHUPLMQ�DDQ�]RX�JHYHQ�RI�]H�ZLOOHQGHHOQHPHQ����,Q�GLH]HOIGH�ZHHN�YLQGW�WHOHIRQLVFK�EHVWXXUOLMN�RYHUOHJ�SODDWV��'H�DDU]HOLQJHQ�ZRUGHQEHYHVWLJG��
� 2S����IHEUXDUL�JHHIW�GH�JHPHHQWH��DPEWHOLMN��SHU�PDLO�GH�UHDFWLH�GDW�]H�NDQGLGDDW�ZLO�]LMQ�YRRU�1LHXZ:RQHQ��'H�SURMHFWOHLGHU�YUDDJW�RI�PHQ�DDQ�ZLO�JHYHQ�KRH�GH�ZLMN�DDQ�GH�FULWHULD�YROGRHW��3HU�PDLOYROJW�HHQ�UHDFWLH��2S����IHEUXDUL�JHHIW�GH�SURMHFWOHLGHU�DDQ�GDW�KHW�ZHQVHOLMN�LV�GDW�HU�EHVWXXUOLMNRYHUOHJ�SODDWVYLQGW��'RHO�YDQ�KHW�JHVSUHN�LV�GDW�HU�GXLGHOLMNKHLG�PRHW�NRPHQ�KRH�SDUWLMHQ�WHJHQ�KHWSURMHFW�DDQNLMNHQ�HQ�ZDW�GH�PRJHOLMNKHGHQ�]LMQ��'H�LQIRUPDWLH�GLH�9HHQHQGDDO�KHHIW�JHJHYHQ��JHHIWJHHQ�GXLGHOLMNKHLG�RYHU�GH�VWDQG�YDQ�]DNHQ�YDQ�GH�SODQYRUPLQJ��RYHU�GH�PRWLYDWLH�RP�PHH�WH�GRHQ�HQRYHU��KRH�]LM�GH�DPEWHOLMNH�LQ]HW�JHVWDOWH�ZLOOHQ�JHYHQ�'HUJHOLMNH�YUDJHQ�]LMQ�RRN�JHVWHOG�ELM�GH�EHVWDDQGH�ZLMNHQ�GLH�LQ�GH�HHUVWH�VHOHFWLH�YLHOHQ�
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� +HW�LV�PRHLOLMN�RP�HHQ�EHVWXXUOLMN�RYHUOHJ�WH�SODQQHQ��+HW�JHVSUHN�YLQGW�XLWHLQGHOLMN�RS����PDDUW�MO�SODDWV�LQ�9HHQHQGDDO��+HW�JHVSUHN�NRPW�LQ�GH�SODDWV�YDQ�GH�SUHVHQWDWLH�GLH�LV�DDQJHNRQGLJG�LQ�GHXLWQRGLJLQJ�YRRU�DDQPHOGLQJ�YDQ�SURMHFWHQ��9HUORRS�YDQ�KHW�JHVSUHN�7LMGHQV�KHW�RYHUOHJ�EOLMNW�GDW�GH�JHPHHQWH�9HHQHQGDDO�]HOI�JHHQ�GXLGHOLMN�EHHOG�KHHIW�RYHU�GHHOQDPHDDQ�1LHXZ�:RQHQ��'H�JHPHHQWH�KHHIW�]LFK�QLHW�HFKW�YHUGLHSW�LQ�GH�FULWHULD�GLH�LQ�GH�XLWQRGLJLQJVWDDQ�� 'H�JHPHHQWH�NDQ�QLHW�DOOH�YUDJHQ�GLH�JHVWHOG�ZRUGHQ�EHDQWZRRUGHQ�� 'H��EHLGH�ZHWKRXGHUV�GLH�DDQZH]LJ�]LMQ��EOLMNHQ�QLHW�RS�ppQ�OLMQ�]LWWHQ��HQWKRXVLDVPH�YDQXLW�GH]RUJ�HQ�ZHO]LMQVKRHN�HQ�DDU]HOLQJ�YDQXLW�GH�UXLPWHOLMNH�RUGHQLQJ��� 'H�DDQZH]LJH�PDUNWSDUWLM�WZLMIHOW�RI�GHHOQDPH�DDQ�KHW�SURMHFW�UHsHO�LV��'H]H�SDUWLM�ZLO�GH�SODQQHQGLH�HU�]LMQ�QLHW�ELMVWHOOHQ�� 'H�JHPHHQWH�KHHIW�]LFK�RQYROGRHQGH�JHUHDOLVHHUG�GDW�GH�LQEUHQJ�YDQ�OHYHQVORRSEHVWHQGLJKHLGH[WUD��SURFHV�WLMG�]DO�YHUJHQ��+HW�LV�GH�YUDDJ�RI�GH�JHPHHQWH�GLW�ZHO�ZHQVHOLMN�YLQGW�HQ�RI�KHW�ZHOLQ�WH�SDVVHQ�LV�LQ�GH�JHPDDNWH�SODQQLQJ�� 'H�DDU]HOLQJHQ�RYHU�SURFHVPDQDJHPHQW�YDQ�GH�SURYLQFLH�]LMQ�QRJ�DDQZH]LJ�� 9DQ�SURYLQFLDOH�]LMGH�ZRUGW�DDQJHJHYHQ�GDW�LQ]HW�YDQ�DPEWHOLMNH�FDSDFLWHLW�YDQ�GH�]LMGH�YDQ�GHJHPHHQWH�LQ�KHW�SURMHFW�RQRQWEHHUOLMN�LV��2I�GLH�JHOHYHUG�NDQ�ZRUGHQ��NDQ�QLHW�WHU�SOHNNHEHDQWZRRUG�ZRUGHQ�'H�FRQFOXVLH�YDQ�KHW�EHVWXXUOLMN�RYHUOHJ�LV�GDW�RS�DPEWHOLMN�QLYHDX�HHQ�DDQWDO�]DNHQ�YHUGHU�XLWJH]RFKWPRHW�ZRUGHQ��LQ�LHGHU�JHYDO�SODQQLQJ�HQ�DPEWHOLMNH�LQ]HW���$IJHVSURNHQ�ZRUGW�GDW�9HHQHQGDDOXLWHUOLMN�HLQG�DSULO�GXLGHOLMNKHLG�YHUVFKDIW�RYHU�GHHOQDPH�DDQ�KHW�SURMHFW��'RRU�GH�EHWURNNHQJHGHSXWHHUGHQ�ZRUGW�WRHJH]HJG��GDW�GDQ�*HGHSXWHHUGH�6WDWHQ�HHQ�EHVOXLW�NXQQHQ�QHPHQ�RI9HHQHQGDDO�YROGRHW�DDQ�GH�FULWHULD�
� 2S����PDDUW�YLQGW�DPEWHOLMN�RYHUOHJ�SODDWV��'DDUELM�ZRUGW�H[SOLFLHW�JHVSURNHQ�RYHU�GH�SODQQLQJ��2SKHW�HHUVWH�JH]LFKW�OLMNW�KHW�QLHW�PRJHOLMN�RP�OHYHQVORRSEHVWHQGLJKHLG�LQ�WH�SDVVHQ�LQ�GH�EHVWDDQGHSODQQLQJ��9HHQHQGDDO�ODDW�KHW�EXUHDX�'+9�XLW]RHNHQ�ZDW�GH�PRJHOLMNKHGHQ�]LMQ��'DDUQDDVW�LVFRQFUHHW�DDQJHJHYHQ�ZHONH�DPEWHOLMNH�FDSDFLWHLW�YHUZDFKW�ZRUGW��PLQLPDDO���DPEWHQDUHQ�YRRU����IWH�JHGXUHQGH�KHW�SURFHV���9HHQHQGDDO�]RX�QDJDDQ�RI�GLW�PRJHOLMN�LV�
� +HW�ZDV�GH�EHGRHOLQJ�GDW�KHW�FROOHJH�YDQ�%	:�YDQ�9HHQHQGDDO�RS����DSULO�MO��HHQ�EHVOXLW�]RX�QHPHQRYHU�GH�PRJHOLMNKHGHQ�LQ�GH�SODQQLQJ�HQ�GH�PRJHOLMNKHGHQ�YDQ�GH�DPEWHOLMNH�LQ]HW�
� (U�NRPW�YHUGHU�JHHQ�UHDFWLH�YDQ�9HHQHQGDDO��'H�SURMHFWOHLGHU�QHHPW�EHJLQ�PHL�ZHHU�FRQWDFW�RS�PHW9HHQHQGDDO��+HW�EOLMNW�GDW�QRJ�JHHQ�IRUPHOH�EHVOXLWYRUPLQJ�KHHIW�SODDWVJHYRQGHQ��2S���PHL�NRPW�SHUPDLO�KHW�VWXN�PHW�GH�PRJHOLMNKHGHQ�YDQ�GH�SODQQLQJ�ELQQHQ��'DDUXLW�EOLMNW�GDW�HU�PRJHOLMNKHGHQ�]LMQ�PDDU�KHW�LV�ZHO�NUDS��2YHU�GH�DPEWHOLMNH�LQ]HW�NRPW�JHHQ�GXLGHOLMNKHLG�
� 2S����PHL�EHVOXLWHQ�*HGHSXWHHUGH�6WDWHQ�GDW�]LM�QLHW�YHUGHU�LQJDDQ�RS�GH�DDQPHOGLQJ�YDQ9HHQHQGDDO��'LW�EHVOXLW�GHHOW�JHGHSXWHHUGH�.DPS�HLQG�PHL�WHOHIRQLVFK�PHH�DDQ�GH�ZHWKRXGHUV�5RRUHQ�:HVWHUODNHQ��'LW�ZRUGW�VFKULIWHOLMN�EHYHVWLJG�SHU�EULHI�YDQ����MXQL�
� 2S����DXJXVWXV�NRPW�HHQ�EULHI�ELQQHQ�YDQ�%	:�YDQ�9HHQHQGDDO�ZDDULQ�]LM�KXQ�WHOHXUVWHOOLQJXLWVSUHNHQ�HQ�GH�YHUZDFKWLQJ�DOVQRJ�PHH�WH�NXQQHQ�GRHQ�PHW�1LHXZ�:RQHQ��'H�EHDQWZRRUGLQJ�YDQGH]H�EULHI�LV�XLWJHVWHOG�LQ�YHUEDQG�PHW�GH�EHVOXLWYRUPLQJ�RYHU�$JHQGD������DOV�JHKHHO�
� 2S����RNWREHU�NRPW�HU�HHQ�EULHI�ELQQHQ�JHULFKW�DDQ�GH�YRRU]LWWHUV�YDQ�GH�IUDFWLHV�LQ�SURYLQFLDOH�VWDWHQYHUJH]HOG�YDQ�HHQ�QRWLWLH�RYHU�OHYHQVORRSEHVWHQGLJ�9HHQHQGDDO�2RVW�
2S�EDVLV�YDQ�KHW�KLHUERYHQ�JHVFKHWVWH�VHOHFWLHSURFHV�OXLGW�RQ]H�FRQFOXVLH�GDW�GH�JHPHHQWH�9HHQHQGDDO�RSGLW�PRPHQW�QLHW�YROGRHQGH�LQ�VWDDW�LV�RP�KHW�YHUHLVWH�SURFHV�YRRU�KHW�SURMHFW�1LHXZ�:RQHQ�WH�GRRUORSHQ�'H�EULHI�DDQ�GH�VWDWHQOHGHQ�EHYHVWLJW�GLW�QRJPDDOV��'H�JHPHHQWH�YHURQGHUVWHOW�GDW�GH�SURYLQFLH�VXEVLGLHEHVFKLNEDDU�VWHOW�YRRU�RQGHU]RHN�QDDU�HHQ�OHYHQVORRSEHVWHQGLJH�ZLMN��'H�SURYLQFLH�NRPW�LQ�GHSURFHVEHVFKULMYLQJ�QLHW�YRRU��+HW�SURMHFW�1LHXZ�:RQHQ�JDDW�HFKWHU�XLW�YDQ�KHW�JH]DPHQOLMN���GRRUGHHOQHPHQGH�SDUWLMHQ�qQ�SURYLQFLH���PDNHQ�YDQ�HHQ�RQWZHUS�YRRU�HHQ�OHYHQVORRSEHVWHQGLJH�ZLMN��'HSURYLQFLH�WUHHGW�YDQ�GH�VWDUWIDVH�WRW�GH�UHDOLVDWLH�YDQ�KHW�RQWZHUS�RS�DOV�SURFHVPDQDJHU�HQ�QHHPW�HHQ�GHHO
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YDQ�GH�NRVWHQ�YDQ�KHW�RQWZHUS�YRRU�KDDU�UHNHQLQJ��%LM�KHW�UHDOLVHUHQ�YDQ�KHW�RQWZHUS�VWHOW�GH�SURYLQFLHHHQ�VWLPXOHULQJVELMGUDJH�EHVFKLNEDDU�
2S�]LFK�LV�KHW�WH�SULM]HQ�LQ�9HHQHQGDDO�GDW�]LM�]LFK�LQVSDQQHQ�RP�HHQ�OHYHQVORRSEHVWHQGLJH�ZLMN�WHPDNHQ��'H�RS]HW�VSRRUW�HFKWHU�QLHW�PHW�GH�RS]HW�GLH�ZLM�DOV�SURYLQFLH�YRRU�RJHQ�KHEEHQ��2YHULJHQV�LVGH]H�RS]HW�YDQ�GH�]LMGH�YDQ�9HHQHQGDDO�SDV�WRW�VWDQG�JHNRPHQ�QDGDW�]LM�]LMQ�DIJHZH]HQ�DOV�NDQGLGDDWYRRU�1LHXZ�:RQHQ�
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