
����5(*��
9UDJHQ�HQ�PRWLYDWLH�%HKDQGHOLQJVYRRUVWHO�5(*��FRQFHSW�DQWZRRUG�DDQ�GKU��-DQVHQ�RYHUYHVWLJLQJ�;/�VXSHUPDUNW������5(*�����63�IUDFWLH�

'KU��-DQVHQ�SOHLW�YRRU�HHQ�EHJUHQ]LQJ�YDQ�GH�RPYDQJ�YDQ�VXSHUPDUNWHQ�WRW�PD[������P���+HWDFFHSWHUHQ�YDQ�JURWHUH�VXSHUPDUNWHQ�DDQ�GH�UDQG�YDQ�KHW�YHUVWHGHOLMN�JHELHG�WDVWHQ�GLUHFW�GHRYHUOHYLQJVNDQVHQ�YDQ�EXXUWVXSHUV�DDQ�HQ�]LMQ�LQ�GLH�]LQ�HHQ�EHGUHLJLQJ�YRRU�GH�OHHIEDDUKHLG�YDQ]RZHO�NOHLQH�NHUQHQ�DOV�EHSDDOGH�ZLMNHQ�LQ�GH�VWDG��'DDUQDDVW�]XOOHQ�]LM�OHLGHQ�WRW�H[WUD�PRELOLWHLWV�SUREOHPHQ��'H�8WUHFKWVH�&'$�IUDFWLH��GH�.DPHU�YDQ�.RRSKDQGHO�HQ�GH�PLGGHQVWDQG�LQ�/HLGVH�5LMQKHEEHQ�]LFK�DO�HHUGHU�XLWJHVSURNHQ�WHJHQ�GH�SODQQHQ�YRRU�JURRWVFKDOLJH�GHWDLOKDQGHO�DDQ�GH�UDQG�YDQ8WUHFKW�
,Q�KHW�FRQFHSW�DQWZRRUG�ZRUGW�JHVWHOG�GDW�GH]H�EHJUHQ]LQJ�QLHW�QRGLJ�LV��RPGDW�HU�YLD�GH�9LVLH'HWDLOKDQGHO�YROGRHQGH�WRHWVLQJVNDGHUV�YRRU�JURRWVFKDOLJH�GHWDLOKDQGHOVYHVWLJLQJHQ�]LMQ�YDVWJHVWHOG��� =RYHHO�PRJHOLMN�DDQVOXLWHQ�ELM�EHVWDDQGH�GHWDLOKDQGHOVFRQFHQWUDWLHV�� %HVWDDQGH�YRRU]LHQLQJHQVWUXFWXXU�PDJ�QLHW�ZRUGHQ�DDQJHWDVW��� (U�PDJ�DOV�JHYROJ��JHHQ�RQWZULFKWLQJ�YDQ�GH�GHWDLOKDQGHOVVWUXFWXXU�SODDWVYLQGHQ�� *RHG�EHUHLNEDDU�]LMQ�PHW�RSHQEDDU�YHUYRHU�HQ�DXWR�� %LM�KHW�RQWVWDDQ�YDQ�HHQ�FOXVWHU�YDQ�JURRWVFKDOLJH�GHWDLOKDQGHOVYRRU]LHQLQJHQ�JDDW�GHYRRUNHXU�XLW�QDDU�FRQFHQWUDWLH�RS�HHQ�EHSHUNW�DDQWDO�ORFDWLHV��ELM�YRRUNHXU�JUHQ]HQG�DDQ�FHQWUDPHW�HHQ�ERYHQUHJLRQDOH�IXQFWLH���(HQ�GHUJHOLMN�FOXVWHU�GLHQW�TXD�IXQFWLH�FRPSOHPHQWDLU�WH�]LMQDDQ�GH�EHVWDDQGH�ZLQNHOJHELHGHQ�
,Q�XZ�FRQFHSW�DQWZRRUG�VWHOW�X��³'H�DDQYUDJHU�]DO�G�P�Y��RQGHU]RHN�PRHWHQ�DDQWRQHQ�LQ�KRHYHUUH�GHGHWDLOKDQGHOVVWUXFWXXU�RS�ORNDDO�HQ�UHJLRQDDO�QLYHDX�JHYROJHQ�]DO�RQGHUYLQGHQ�YDQ�GH�QLHXZHWRHYRHJLQJ��LQ�KRHYHUUH�HU�EHUHLNEDDUKHLGV��HQ�SDUNHHUSUREOHPHQ�]XOOHQ�JDDQ�RSWUHGHQ�HQ�ZDW�GHWRHJHYRHJGH�ZDDUGH�LV�YRRU�GH�EHVWDDQGH�GHWDLOKDQGHO�

��� :LH�LV�KLHU�GH�DDQYUDJHU��GH�JHPHHQWH"�2I�GH�RQGHUQHPHU"�+HW�OLMNW�RQV�LQ�EHLGH�JHYDOOHQ�WRFKHHQ�ZDW�YUHHPGH�]DDN�RP�GH�DDQYUDJHU�G�P�Y��RQGHU]RHN�WH�ODWHQ�DDQWRQHQ�RI�HQ�ZDW�GHJHYROJHQ�]LMQ��HQ�GH�WRHJHYRHJGH�ZDDUGH�LV��ELM�KHW�WRHVWDDQ�YDQ�GH�QLHXZH�YRRU]LHQLQJ��³:LHEHWDDOW�EHSDDOW´�LV�HHQ�EHNHQGH�XLWVSUDDN��+RH�ZRUGW�GH�NZDOLWHLW�YDQ�KHW�GRRU�GH�DDQYUDJHUDDQJHOHYHUGH�RQGHU]RHN�EHRRUGHHOG"
8LW�UHHGV�JHSOHHJG�RQGHU]RHN��R�D��QDDU�DDQOHLGLQJ�YDQ�KHW�OLEHUDOH�EHOHLG�RS�GLW�SXQW�LQ�(QJHODQG�EOLMNW�KHW�WRHVWDDQ�YDQ�GH�]RJHQDDPGH�PHJD�VXSHUV�]HNHU�JHYROJHQ�WH�KHEEHQ��$DQWDVWLQJ�YDQ�KHWPDUNWDDQGHHO�YDQ�GH�EXXUWVXSHUV�HQ�HHQ�WRHQDPH�YDQ�KHW�DXWRYHUNHHU�

��� ,V�KHW��RRN�LQ�KHW�NDGHU�YDQ�GH�SUHVWHUHQGH�SURYLQFLH��QLHW�HHQ�]DDN�RP�WH�NLH]HQ�YRRU�HHQKHOGHU�HQ�HHQGXLGLJ�EHVWXXU��GDW�NHX]HV�GXUIW�WH�PDNHQ"�(Q�LV�KHW�GDQ�QLHW�ORJLVFK�RP�FRQFUHHWDI�WH�VSUHNHQ�JHHQ�VXSHUPDUNWHQ�YDQ�PHHU�GDQ������P��WRH�WH�VWDDQ"�2S�GH]H�ZLM]H�VFKHSW�GHSURYLQFLH�GXLGHOLMNKHLG��0HW�QDPH�QD�GH�NOHLQH�PLGGHQVWDQGHU�DOV�GLH�WRFK�DO�PRHLWH�KHHIW�RP]LMQ�]DDN�WH�ODWHQ�YRRUEHVWDDQ��'HQN�ELMY��DDQ�GH�SULM]HQRRUORJ�GLH�PRPHQWHHO�GRRU�GHVXSHUPDUNWHQ�ZRUGW�JHYRHUG��2I�DDQ�GH�RQWZLNNHOLQJHQ�LQ�/HLGVFKH�5LMQ�PHW�&RULR�

$QWZRRUGHQ
$G����,Q�GH�3URYLQFLDOH�9LVLH�'HWDLOKDQGHO�LV�DDQJHJHYHQ�GDW�DDQYUDJHQ�YRRU�QLHXZH�RI�XLW�WH�EUHLGHQYHVWLJLQJHQ�EHRRUGHHOG�ZRUGHQ�RS�JURQG�YDQ�HHQ�DDQWDO�NHQPHUNHQ�GLH�DDQJHJHYHQ�PRHWHQ�ZRUGHQGRRU�GH�YDVWJRHGSDUWLM�RI�KHW�EHGULMI�GDW�YRRUQHPHQV�LV�HHQ�GHWDLOKDQGHOVSURMHFW�EXLWHQ�GH�EHVWDDQGHZLQNHOJHELHGHQ�WH�UHDOLVHUHQ��'H]H�DDQYUDJHQ�ZRUGHQ�EHRRUGHHOG�GRRU�GH�SURYLQFLH�DDQ�GH�KDQG�YDQKHW�LQ�GH�9LVLH�RSJHQRPHQ�WRHWVLQJVNDGHU�



7HYHQV�LV�LQ�GH�9LVLH�DDQJHJHYHQ�GDW�QLHXZH�RQWZLNNHOLQJHQ�PHW�HHQ�UHJLRQDDO�HIIHFW�LQ�JRHG�RYHUOHJRS�UHJLRQDOH�SURYLQFLDOH�VFKDDO�DIJHVWHPG�HQ�JHFR|UGLQHHUG�PRHWHQ�ZRUGHQ��ZDDUYRRU�HHQ�3URYLQFLDOH&RPPLVVLH�:LQNHOSODQQLQJ�LQ�KHW�OHYHQ�]DO�ZRUGHQ�JHURHSHQ�
$G����+HW�RSQHPHQ�YDQ�HHQ�PD[LPXP�PDDW�YDQ������P��EYR�YRRU�VXSHUPDUNWHQ�LV�QLHW�JHZHQVW�JHOHW�]RZHO�RS�GH�WUHQGV�HQ�RQWZLNNHOLQJHQ�LQ�FRQVXPHQWHQJHGUDJ��WRHQHPHQGH�PRELOLWHLW��PLQGHU�WLMGYRRU�ERRGVFKDSSHQ��KRJHUH�HLVHQ�DDQ�ZLQNHORPJHYLQJ�HQ�±JHPDN�HQ�NHX]HPRJHOLMNKHGHQ��DOV�GHVFKDDOYHUJURWLQJ�LQ�GH�OHYHQVPLGGHOHQEUDQFKH��D�J�Y��XLWEUHLGLQJ�DVVRUWLPHQW��UXLPWH�YRRUYHUVSURGXFWHQ�HQ�SURGXFWSUHVHQWDWLH���+HW�WRHWVLQJNDGHU�ELHGW�R�L��YROGRHQGH�JDUDQWLHV�YRRU�KHW�EHKRXGYDQ�GH�EHVWDDQGH�GHWDLOKDQGHOVVWUXFWXXU��7HYHQV�LV�KHW�]R�GDW�QDDVW�VFKDDOYHUJURWLQJ�HU�RRN�HHQ�WUHQG�LVWRW�VSHFLDOLVDWLH��GLH�JHSDDUG�JDDW�PHW�VFKDDOYHUNOHLQLQJ��H[FOXVLYLWHLW�HQ�EHKRHIWH�DDQ�VHUYLFH�HQNODQWJHULFKWKHLG��9RRU�GH]H�NOHLQVFKDOLJH�HQ�JHVSHFLDOLVHHUGH�DDQELHGHUV�YRUPHQ�GH�EHVWDDQGH�FHQWUXP��ZLQNHOJHELHGHQ�HHQ�JRHG�YHVWLJLQJVPLOLHX�


