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'H�GLHQVW�:99�SOHLW�HUYRRU�GH�ERUGHQ�ELM�ELQQHQNRPVW�HQ�YHUODWHQ�YDQ�GH�SURYLQFLH�WH�SODDWVHQ�HQ�GLW
DOOHHQ�ELM�ULMNV��HQ�SURYLQFLDOH�ZHJHQ�WH�GRHQ�RPGDW�MH�LQ�GDW�JHYDO�GH�PHHVWH�PHQVHQ�NXQW�EHUHLNHQ
WHJHQ�UHODWLHI�JHULQJH�NRVWHQ��'H�WRWDOH�NRVWHQ�YRRU�RQWZHUS��IDEULFDJH�HQ�SODDWVLQJ�YDQ�GH�ERUGHQ
EHGUDJHQ�ELM�RSYROJLQJ�YDQ�KHW�YRRUVWHO�YDQ�GH�GLHQVW�:99��YROJHQV�HHQ�HHUVWH�UDPLQJ�� ���������
9RRU�KHW�RQGHUKRXG�HQ�VFKDGHKHUVWHO�LV�MDDUOLMNV� ������QRGLJ�9RRU�KHW�SODDWVHQ�YDQ�GH�ERUGHQ�]LMQ���VRRUWHQ�RQWKHIILQJHQ�QRGLJ��9RRU�KHW�SODDWVHQ�YDQ�ERUGHQ�DDQZHJHQ�LV�DOWLMG�HHQ�RQWKHIILQJ�YDQ�GH�:HJHQYHURUGHQLQJ�QRGLJ��2QWKHIILQJ�YRRU�GH�SURYLQFLDOH�ZHJHQPRHW�YHUOHHQG�ZRUGHQ�GRRU�XZ�FROOHJH�HQ�YRRU�RQWKHIILQJ�YRRU�GH�ULMNVVQHOZHJHQ�PRHW�ELM5LMNVZDWHUVWDDW�RQWKHIILQJ�DDQJHYUDDJG�ZRUGHQ��'DDUQDDVW�LV�HU�YRRU�GH�ERUGHQ�JHSODDWVW�EXLWHQ�GHEHERXZGH�NRP��:HJHQZHW��HHQ�RQWKHIILQJ�YDQ�GH�9HURUGHQLQJ�EHVFKHUPLQJ�QDWXXU�HQ�ODQGVFKDSSURYLQFLH�8WUHFKW�������KLHUQD�91/��QRGLJ��0HW�KHW�RRJ�RS�RQJHZHQVWH�SUHFHGHQWZHUNLQJ�LV�KHW�EHWHURP�JHHQ�RQWKHIILQJHQ�WH�JDDQ�YHUOHQHQ��PDDU�GH�YHURUGHQLQJHQ�DDQ�WH�SDVVHQ�]RGDW�KHW�SODDWVHQZHWWHOLMN�OHJLWLHP�LV��'LW�VSHHOW�YRRU�GH�91/�HHQ�JURWH�URO��'H�91/�]DO�HLQG������]LMQ�DDQJHSDVW�]RGDWKHW�SODDWVHQ�YDQ�GH�ERUGHQ�OHJLWLHP�LV��%LM�GH�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW�VSHHOW�GHSUHFHGHQWZHUNLQJ�QLHW��+HW�SODDWVHQ�YDQ�ERUGHQ�LV�DOOHHQ�RQJHZHQVW�DOV�KHW�GH�YHUNHHUVYHLOLJKHLGQHJDWLHI�EHwQYORHGW��%LM�GH�ORFDWLHNHX]H�ZRUGW�GXLGHOLMN�JHOHW�RS�EHwQYORHGLQJ�YDQ�GHYHUNHHUVYHLOLJKHLG�]RGDW�KHW�JHHQ�QDGHOLJH�HIIHFWHQ�KHHIW��+HW�YRRUVWHO�LV�RP�RQWKHIILQJHQ�WH�YHUOHQHQRS�GH�:HJHQYHURUGHQLQJ��WRWGDW�GH�:HJHQYHURUGHQLQJ�LV�DDQJHSDVW��'H�DDQSDVVLQJ�]DO�ZDDUVFKLMQOLMNSDV�KDOYHUZHJH������JHUHHG�]LMQ��'RRU�KHW�YHUOHQHQ�YDQ�RQWKHIILQJHQ�]XOOHQ�GH�ERUGHQ�LQ�MDQXDUL��IHEUXDUL������JHSODDWVW�NXQQHQ�ZRUGHQ�
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,QOHLGLQJ
'H ³]LFKWEDDUKHLG´�YDQ�GH�SURYLQFLH�PRHW�WRHQHPHQ��'H]H�SDVVDJH�VWDDW�YHUPHOG�LQ�KHW�EHOHLGVSURJUDPPD�YDQ
XZ�FROOHJH��:H�ZLOOHQ�RQV�SURILOHUHQ�DOV�SURYLQFLH��'LW�NDQ�ELMYRRUEHHOG�GRRU�KHW�UHDOLVHUHQ�YDQ�FRQFUHWH�HQ
]LFKWEDUH�SURMHFWHQ�]RDOV�YHUZRRUG�LQ�GH�DJHQGD������
(HQ�KHHO�DQGHU�PLGGHO�RP�GH�³]LFKWEDDUKHLG´�YDQ�GH�SURYLQFLH�WH�YHUJURWHQ�LV�KHW�YLVXHHO�]LFKWEDDU�PDNHQ�GDW
LHPDQG�]LFK�LQ�GH�SURYLQFLH�8WUHFKW�EHYLQGW��'LW�NDQ�GRRU�KHW�SODDWVHQ�YDQ�ZHONRPVW��HQ�WRW�]LHQV�ERUGHQ�RS
VWUDWHJLVFKH�SODDWVHQ�ZDDU�PHQVHQ�GH�SURYLQFLH�ELQQHQNRPHQ�GDQ�ZHO�YHUODWHQ�
'RRU�KHW�SODDWVHQ�YDQ�GH�ERUGHQ�PDDNW�GH�SURYLQFLH�8WUHFKW�]LFK�NHQEDDU�DDQ�GH�EXLWHQZHUHOG�
,Q�KHW�YHUOHGHQ�]LMQ�DO�HQNHOH�YDQ�GH]H�ERUGHQ�JHSODDWVW��ELMY��DDQ�GH�1����WXVVHQ�5HQVZRXGH�HQ�9HHQHQGDDO�
PDDU�GLW�ZDUHQ�LQFLGHQWHOH�SODDWVLQJHQ��'H�ERUGHQ�ZRUGHQ�RS�GLW�PRPHQW�JHGRRJG�
8 KHHIW�JHYUDDJG�RP�GH�PRJHOLMNKHGHQ�YRRU�KHW�SODDWVHQ�YDQ�GH]H�SURYLQFLHERUGHQ�QRJ�HHQV�RSQLHXZ�WH�EH]LHQ�
.HX]HPRJHOLMNKHGHQ
'H�ERUGHQ�NXQQHQ�RS�YHUVFKLOOHQGH�ORFDWLHV�ZRUGHQ�JHSODDWVW��(U�]LMQ�YHUVFKLOOHQGH�PRJHOLMNKHGHQ��GH�PHHVW
YRRU�GH�KDQG�OLJJHQGH�FRPELQDWLHV�ZRUGHQ�KLHU�ZHHUJHJHYHQ��YRRU�GH�ORFDWLHV�YDQ�GH�ERUGHQ��]LH�ELMODJH����� $OOHHQ�ZHONRPVWERUGHQ�ELM�ELQQHQNRPVW�SURYLQFLH�8WUHFKW�� %HKDOYH�ZHONRPVWERUGHQ�RRN�WRW�]LHQV�ERUGHQ�ELM�YHUODWHQ�SURYLQFLH�8WUHFKW�� %RUGHQ�DOOHHQ�SODDWVHQ�ELM�ULMNV��HQ�SURYLQFLDOH�ZHJHQ��$DQWDO�ERUGHQ�EHQRGLJG�ELM�ELQQHQNRPVW�HQ�YHUODWHQ�

����NRVWHQ�� ����������$DQWDO�ERUGHQ�EHQRGLJG�ELM�DOOHHQ�ELQQHQNRPVW������NRVWHQ�� ���������� %RUGHQ�RRN�SODDWVHQ�DDQ�VSRRUZHJHQ��JHPHHQWHOLMNH�ZHJHQ�PHW�YHUELQGHQGH�IXQFWLH��UHFUHDWLHYH�YDDUZHJHQ
HQ�VROLWDLUH�ILHWVSDGHQ��$DQWDO�ERUGHQ�EHQRGLJG�ELM�ELQQHQNRPVW�HQ�YHUODWHQ�������NRVWHQ�� ����������
$DQWDO�ERUGHQ�EHQRGLJG�ELM�DOOHHQ�ELQQHQNRPVW������NRVWHQ�� ����������

'H�GLHQVW�:99�SOHLW�YRRU�KHW�SODDWVHQ�YDQ�ZHONRPVW��HQ�WRW�]LHQV�ERUGHQ��DDQ�SURYLQFLDOH��HQ�ULMNVZHJHQ�
$UJXPHQWHQ� +HW�YRRUVWHO�SDVW�LQ�LQJH]HW�EHOHLG
,Q�XZ�EHOHLGVSURJUDPPD�����������VWDDW�LQ�KRRIGVWXN����NZDOLWHLW�LQ�EHVWXXU��RQGHU�SXQW����YHUPHOG�
³:LM�JDDQ�HUYDQ�XLW�GDW�ZH�QLHW�DOOHHQ�HHQ�EHVWXXU�YRRU�RYHUKHGHQ�]LMQ��PDDU�LQ�GH�HHUVWH�SODDWV�HHQ�EHVWXXU�YRRU
RQ]H�EXUJHUV��«�:LM�ZLOOHQ�H[WUD�PLGGHOHQ�YRRU�FRPPXQLFDWLH�LQ]HWWHQ�RP�HUDDQ�ELM�WH�GUDJHQ�GDW�GH
³]LFKWEDDUKHLG´�YDQ�GH�SURYLQFLH�WRHQHHPW�´�+HW�SODDWVHQ�YDQ�GH�ERUGHQ�GUDDJW�GXLGHOLMN�KLHUWRH�ELM�
� +HW�YRRUVWHO�LV�HHQ�UHODWLHI�JRHGNRSH�PDQLHU�YRRU�GH�SURYLQFLH�RP�]LFK�]LFKWEDDU�WH�PDNHQ�
$IKDQNHOLMN�YDQ�GH�NHX]H�GLH�JHPDDNW�ZRUGW�RYHU�GH�ORFDWLHV�YDQ�GH�ERUGHQ�]DO�KHW�SODDWVHQ�YDQ�ERUGHQ�HHQ
UHODWLHI�JRHGNRSH�PDDWUHJHO�]LMQ�ZDDUPHH�YHHO�PHQVHQ�EHUHLNW�NXQQHQ�ZRUGHQ�
� $UJXPHQW�YRRU�ORFDWLHNHX]H�YDQ�GH�ERUGHQ�
9RRUVWHO�:99��SODDWVHQ�YDQ�ZHONRPVW��HQ�WRW�]LHQV�ERUGHQ�DDQ�ULMNV��HQ�SURYLQFLDOH�ZHJHQ�
$DQ�GH�KDQG�YDQ�GH�LQWHQVLWHLW�UHL]LJHUV�GLH�GH�SURYLQFLHJUHQV�SDVVHUHQ��GRHOJURHS��OLJW�GH�KRRJVWH�SULRULWHLW�YRRU
KHW�SODDWVHQ�YDQ�GH�ERUGHQ�ELM�ULMNVZHJHQ�����ERUGHQ���JHYROJG�GRRU�VSRRUZHJHQ�����ERUGHQ���SURYLQFLDOH�ZHJHQ
����ERUGHQ���JHPHHQWHOLMNH�ZHJHQ�PHW�YHUELQGHQGH�IXQFWLH�����ERUGHQ��HQ�UHFUHDWLHYH�YDDUZHJHQ�����ERUGHQ��
+HW�SODDWVHQ�YDQ�ERUGHQ�DDQ�VSRRUZHJHQ�LV�QLHW�UHQGDEHO�YDQZHJH�GH�VOHFKWH�]LFKWEDDUKHLG�YDQ�GH�ERUGHQ�YDQXLW
GH�WUHLQ��2P�PHQVHQ�DDQ�JHPHHQWHOLMNH�ZHJHQ�WH�EHUHLNHQ�PRHWHQ�HU�WRWDDO����ERUGHQ�JHSODDWVW�ZRUGHQ�ZDW�LQ
YHUKRXGLQJ�HHQ�HUJ�JURWH�LQYHVWHULQJ�YUDDJW�
+HW�PHHVW�UHQGDEHO�LV�GXV�RP�DOOHHQ�GH�ERUGHQ�WH�SODDWVHQ�DDQ�ULMNV��HQ�SURYLQFLDOH�ZHJHQ��2P�HHQ�HHQGXLGLJH
VLWXDWLH�WH�YHUNULMJHQ�ZRUGW�JHDGYLVHHUG�RP�]RZHO�ZHONRPVW��DOV�WRW�]LHQV�ERUGHQ�WH�SODDWVHQ�
1RRG]DNHOLMNH�RQWKHIILQJHQ
��� 2QWKHIILQJ�9HURUGHQLQJ�EHVFKHUPLQJ�QDWXXU�HQ�ODQGVFKDS
'H�SURYLQFLH�YRHUW�VLQGV������HHQ�EXLWHQUHFODPHEHOHLG�GDW�JHHQ�UXLPWH�ODDW�DDQ�QLHW�REMHFWJHERQGHQ�RSVFKULIWHQ�9RRU�GH]H�RSVFKULIWHQ�ZRUGHQ�JHHQ�RQWKHIILQJHQ�YHUOHHQG��(LJHQ�SURYLQFLDOH�SURPRWLHJUHQVERUGHQ�YDOOHQ�GDDU
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RRN�RQGHU��2QWKHIILQJVDDQYUDJHQ�NXQQHQ�DOOHHQ�ZRUGHQ�JHWRHWVW�DDQ�DUWLNHO��D�YDQ�GH�91/��'H�YUDDJ�RI�GRRU�GHEHWURNNHQ�RSVFKULIWHQ�KHW�ODQGVFKDSVVFKRRQ�RQWRHODDWEDDU�ZRUGW�DDQJHWDVW��'H]H�WRHWVLQJ�ZRUGW�JHFRQFUHWLVHHUGGRRU�ODQGVFKDSVEHwQYORHGHQGH�IDFWRUHQ�YDQ�RSVFKULIWHQ�WH�UHODWHUHQ�DDQ�PDDWYRHULQJ��NOHXUVWHOOLQJ��VLWXHULQJ�HQGH�DDQWDOOHQ�WHJHQ�GH�YHUVFKLOOHQGH�ODQGVFKDSVW\SHQ��9RRUWV�LV�LQ�GH�DIZHJLQJ�YDQ�EHODQJ�GH�SUHFHGHQWZHUNLQJ�JHOLMNVKHLGVEHJLQVHO���+HW�JHYRHUGH�EHOHLG�NDQ�QDPHOLMN�DOOHHQ�VWDDQGH�ZRUGHQ�JHKRXGHQ�GRRU�FRQVHTXHQWKDQGHOHQ��'LW�VWUHQJH�EHOHLG�ZRUGW�GRRU�FRQVWDQWH�MXULVSUXGHQWLH�JHGUDJHQ��0HW�QDPH�KLHUGRRU�NDQ�JHHQ�91/�RQWKHIILQJ�ZRUGHQ�YHUOHHQG��2QWKHIILQJYHUOHQLQJ�KHHIW�GDDURP�LQ�LHGHU�JHYDO�GH�YROJHQGH�QDGHOLJHFRQVHTXHQWLHV�D�� :DDUYRRU�GH�SURYLQFLH�]LFK]HOI�RQWKHIW�NDQ�DQGHUH�EH]ZDDUOLMN�ZRUGHQ�JHZHLJHUG��%LMYRRUEHHOG�� 'H�JUHQVJHPHHQWHQ�GLH�RS�GH]HOIGH�ORFDWLH�HHQ�HYHQ�JURRW�JUHQVERUG�ZLOOHQ�SODDWVHQ�� $OOH�DQGHUH�JHPHHQWHQ�GLH�RS�KXQ�JUHQ]HQ�YHUJHOLMNEDUH�ERUGHQ�ZLOOHQ�SODDWVHQ�� 5HFODPHEXUHDXV�PHW�YHUJHOLMNEDUH�ZHLODQGERUGHQ�E�� 'H�KDQGKDYHUV�NXQQHQ�QLHW�PHHU�XLWOHJJHQ�ZDDURP�GH�SURYLQFLH�YDQXLW�ODQGVFKDSSHOLMN�RRJSXQW�GH]HERUGHQ�ZHO�PDJ�SODDWVHQ�HQ�DQGHUH�QLHW�
,QGLHQ�GH�SURYLQFLH�ZLO�RYHUJDDQ�WRW�KHW�SODDWVHQ�YDQ�JUHQVERUGHQ�NDQ�GDW�DOOHHQ�]RQGHU�MXULGLVFKH�FRQVHTXHQWLHV
GRRU�ZLM]LJLQJ�YDQ�GH�91/��1X�GH�VHFWRU�HHQ�YRRUVWHO�DDQ�KHW�YRRUEHUHLGHQ�LV�RP�KRRIGVWXN�,,�YDQ�GH�91/�DDQ
WH�SDVVHQ�NDQ�GH]H�DDQSDVVLQJ�LQ�KRRIGVWXN�,�PHHOLIWHQ��'H�JUHQVERUGHQ�]XOOHQ�SDV�JHSODDWVW�NXQQHQ�ZRUGHQ�DOV
GH�9HURUGHQLQJ�LV�DDQJHSDVW��,Q�GHFHPEHU������]DO�GH�91/�DDQJHSDVW�]LMQ�
��� 2QWKHIILQJ�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW�����
9ROJHQV�DUWLNHO�����OLG��G�YDQ�GH�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW������LV�KHW�YHUERGHQ�RP�RS�GH�ZHJ��GLW�LV
LQFOXVLHI�EHUPHQ��ERUGHQ�WH�SODDWVHQ�
9RRUVWHO�LV�RRN�KLHU�RP�GH�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW������DDQ�WH�SDVVHQ��]RGDW�KHW�SODDWVHQ�YDQ
SURPRWLHERUGHQ�LV�WRHJHVWDDQ��'H�GLHQVW�:99�JDDW�GH�:HJHQYHURUGHQLQJ�LQ�]LMQ�JHKHHO�DDQSDVVHQ��(U�ZRUGW
LQWHUSURYLQFLDDO�JHZHUNW�DDQ�DDQSDVVLQJ�YDQ�DOOH�:HJHQYHURUGHQLQJHQ��1DGHHO�KLHUYDQ�LV�GDW�GLW�HHQ�ODQJGXULJ
WUDMHFW�EHWUHIW�HQ�GDW�GH�DDQSDVVLQJHQ�SDV�KDOYHUZHJH������]XOOHQ�]LMQ�GRRUJHYRHUG��2P�QLHW�WRW�GLH�WLMG�WH
PRHWHQ�ZDFKWHQ�PHW�KHW�SODDWVHQ�YDQ�GH�ERUGHQ�NXQQHQ�RQWKHIILQJHQ�ZRUGHQ�DDQJHYUDDJG��+HW�SUREOHHP�YDQ�GH
SUHFHGHQWZHUNLQJ�VSHHOW�KLHU�JHHQ�URO��$OV�KHW�SODDWVHQ�YDQ�ERUGHQ�QLHW�WHQ�NRVWH�JDDW�YDQ�GH�YHUNHHUVYHLOLJKHLG
LV�HU�JHHQ�UHGHQ�RP�YDQXLW�KHW�RRJSXQW�YDQ�YHUNHHU�HQ�YHUYRHU�KHW�SODDWVHQ�YDQ�ERUGHQ�WHJHQ�WH�JDDQ��%LM�KHW
EHSDOHQ�YDQ�GH�H[DFWH�ORFDWLHV�YRRU�GH�ERUGHQ�ZRUGW�VWHUN�UHNHQLQJ�JHKRXGHQ�PHW�KHW�IHLW�GDW�KHW�SODDWVHQ�YDQ
KHW�ERUG�QLHW�WHQ�NRVWH�PDJ�JDDQ�YDQ�GH�YHUNHHUVYHLOLJKHLG��=RGRHQGH�NXQQHQ�]RQGHU�EH]ZDUHQ�RQWKHIILQJHQ
ZRUGHQ�YHUOHHQG�
��� 2QWKHIILQJ�:HJHQYHURUGHQLQJ�5LMNVZDWHUVWDDW
2RN�YRRU�KHW�SODDWVHQ�YDQ�GH�ERUGHQ�DDQ�ULMNVVQHOZHJHQ�]LMQ�RQWKHIILQJHQ�QRGLJ��'H�DDQYUDDJ�YRRU�RQWKHIILQJ
ELM�5LMNVZDWHUVWDDW�NDQ�QDWXXUOLMN�JHZHLJHUG�ZRUGHQ��PDDU�ELM�QDYUDDJ�ELM�GH�SURYLQFLHV�*HOGHUODQG�HQ�1RRUG
%UDEDQW��GLH�JHOLMNVRRUWLJH�ERUGHQ�DDQ�ULMNVZHJHQ�KHEEHQ�JHSODDWVW��EOLMNW�GDW�KHW�DDQYUDJHQ�YDQ�RQWKHIILQJHQ�ELM
5LMNVZDWHUVWDDW�LQ�KHW�YHUOHGHQ�LQ�LHGHU�JHYDO�JHHQ�SUREOHHP�ZDV�
)LQDQFLsQ
'H�NRVWHQ�YRRU�KHW�SODDWVHQ�YDQ�SURYLQFLHERUGHQ��ZHONRPVW�HQ�WRW�]LHQV��DDQ�ULMNV��HQ�SURYLQFLDOH�ZHJHQ
EHGUDJHQ�� ����������9RRU�KHW�RQGHUKRXG�HQ�VFKDGHKHUVWHO�]DO�MDDUOLMNV�RQJHYHHU� ��������EHQRGLJG�]LMQ��+HW
MDDUOLMNV�EXGJHW�EHKHHU��HQ�RQGHUKRXG�ZHJHQ�]DO�YDQDI����������VWUXFWXUHHO�PHW� ��������YHUKRRJG�PRHWHQ
ZRUGHQ��+HW�EHQRGLJGH�EHGUDJ�YRRU�GH�SODDWVLQJ�HQ�RQGHUKRXG�]DO�RSJHQRPHQ�PRHWHQ�ZRUGHQ�LQ�GH�EHJURWLQJ
������9RRU�HHQ�H[DFWH�RSERXZ�YDQ�GH�NRVWHQ��]LH�ELMODJH���
2SVFKULIW�ERUG
,Q�VDPHQZHUNLQJ�PHW�GH�FRQFHUQFRPPXQLFDWLH�]LMQ�WZHH�YHUVFKLOOHQGH�RSVFKULIW�YDULDQWHQ�RQWZRUSHQ��%LM�GH]H
YDULDQWHQ�LV�GH�SURYLQFLDOH�KXLVVWLMO�JHKDQWHHUG��(U�LV�YRRU�JHNR]HQ�RP�GH�ERUGHQ�YULM�HHQYRXGLJ�WH�KRXGHQ�RP�]R
YHHO�PRJHOLMN�UHNHQLQJ�WH�KRXGHQ�PHW�QDWXXU�HQ�ODQGVFKDSSHOLMNH�ZDDUGHQ��'H�H[DFWH�DIPHWLQJHQ�YDQ�KHW�ERUG
]LMQ�QRJ�QLHW�YDVWJHVWHOG��'LW�PRHW�LQ�RYHUOHJ�PHW�GH�GLHQVW�5(*�HQ�&*&�JHEHXUHQ��,Q�GH�QRJ�DDQ�WH�SDVVHQ
9HURUGHQLQJHQ�PRHW�HHQ�DUWLNHO�NRPHQ�PHW�GH�PD[LPDOH�DIPHWLQJHQ�YDQ�HHQ�GHUJHOLMN�ERUG�HQ�KLHURYHU�LV�QDGHU
RYHUOHJ�QRRG]DNHOLMN��%LM�KHW�RQWZHUS�LV�QX�XLWJHJDDQ�YDQ�HHQ�DIPHWLQJ�YDQ������ELM������PHWHU��KLHU�NDQ�GXV
HFKWHU�QRJ�YDQ�DIJHZHNHQ�ZRUGHQ��'H�WZHH�YDULDQWHQ�]LMQ�HHQ�HHUVWH�RS]HW��]H�]XOOHQ�QRJ�YHUGHU�XLWJHZHUNW
ZRUGHQ�
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+HW�LV�DDQ�X�RP�HHQ�NHX]H�WH�PDNHQ�XLW�GH�WZHH�RSVFKULIW�YDULDQWHQ�
5HDOLVDWLH
2P�RYHU�WH�NXQQHQ�JDDQ�WRW�SODDWVLQJ�YDQ�GH�ERUGHQ�]XOOHQ�HHQ�DDQWDO�VWDSSHQ�JHQRPHQ�PRHWHQ�ZRUGHQ�
��� %HSDOHQ�YDQ�GH�H[DFWH�DIPHWLQJHQ�YDQ�KHW�ERUG��6DPHQ�PHW�GH�GLHQVW�5(*�HQ�GH�FRQFHUQFRPPXQLFDWLH�]DO

GLW�ZRUGHQ�EHSDDOG��'H�PD[LPDOH�DIPHWLQJHQ�YDQ�HHQ�GHUJHOLMN�ERUG�PRHW�ZRUGHQ�RSJHQRPHQ�LQ�GH�91/
HQ�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW������ +LHUYRRU�LV�QDGHU�RYHUOHJ�QRRG]DNHOLMN���VHSWHPEHU�

��� 3URFHV�WRW�DDQSDVVLQJ�YDQ�91/�PHW�YULMVWHOOLQJ�YRRU�SODDWVHQ�ZHONRPVW�HQ�WRW�]LHQV�ERUGHQ��91/�LV�LQ
GHFHPEHU������KLHURS�DDQJHSDVW��'H]H�DFWLH�OLJW�ELM�GH�GLHQVW�5(*���VHSWHPEHU�W�P�GHFHPEHU��MDQXDUL�LQ�36�

��� 3URFHV�WRW�DDQSDVVHQ�:HJHQYHURUGHQLQJ�SURYLQFLH�8WUHFKW������PHW�YULMVWHOOLQJ�YRRU�SODDWVHQ�ZHONRPVW�HQ
WRW�]LHQV�ERUGHQ��'H�:HJHQYHURUGHQLQJ�LV�ZDDUVFKLMQOLMN�KDOYHUZHJH������DDQJHSDVW��'H]H�DFWLH�OLJW�ELM�GH
GLHQVW�:99���VHSWHPEHU�W�P�PHGLR������

��� 6WDUWHQ�YDQ�ORFDWLHRQGHU]RHN��'H�H[DFWH�ORFDWLHV�YRRU�GH�ERUGHQ�ZRUGHQ�EHSDDOG�HQ�HU�ZRUGW�EHNHNHQ�RI
LQFLGHQWHHO�KHW�FRPELQHUHQ�YDQ�SURYLQFLH�HQ�JHPHHQWHERUGHQ�QRGLJ�LV���RNWREHU�

��� $DQYUDJHQ�RQWKHIILQJ�:HJHQYHURUGHQLQJ�SURYLQFLH��'H]H�DFWLH�OLJW�ELM�GH�GLHQVW�:99���RNWREHU�QRYHPEHU�
��� $DQYUDJHQ�RQWKHIILQJ�:HJHQYHURUGHQLQJ�5LMNVZDWHUVWDDW��'H]H�DFWLH�OLJW�ELM�GH�GLHQVW�:99���RNWREHU�

QRYHPEHU�
��� )DEULFDJH�YDQ�GH�ERUGHQ��'H�GLHQVW�:99�]DO�ELM�GULH�IDEULNDQWHQ�YDQ�ERUGHQ��DDQ�GH�KDQG�YDQ�RQWZHUS�HQ

DIPHWLQJHQ�YDQ�KHW�ERUG��RIIHUWHV�DDQYUDJHQ�YRRU�KHW�IDEULFHUHQ�YDQ�GH�ERUGHQ���GHFHPEHU�MDQXDUL�
��� 3ODDWVLQJ�ERUGHQ�GRRU�DDQQHPHU���MDQXDUL�IHEUXDUL������
��� 2QGHUKRXG�YDQ�GH�ERUGHQ�GRRU�GH�VHFWRU�,QWHJUDDO�:HJHQEHKHHU�YDQ�GH�GLHQVW�:99���IHEUXDUL�HQ�YHUGHU�
���� 9HUYDQJLQJ�ERUGHQ�������
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