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� 0RQXPHQWHQZHW�LQFOXVLHI�GH�NRPHQGH�ZLM]LJLQJHQ�GRRU�9HUGUDJ�YDQ�0DOWD'H�SURYLQFLH�KHHIW�ZHWWHOLMNH�DGYLHVWDNHQ�RS�JURQG�YDQ�GH�KXLGLJH0RQXPHQWHQZHW��'H�SURYLQFLHV�HQ�GH�SURYLQFLDOH�VWHXQVWLFKWLQJHQ�YHUYXOOHQ�HHQFUXFLDOH�URO�LQ�KHW�HUIJRHGEHVWHO��(U�LV�GH�DIJHORSHQ�MDUHQ�RS�SURYLQFLDDO�QLYHDX�LQKHW�ELM]RQGHU�LQYXOOLQJ�JHJHYHQ�DDQ�HUIJRHGHGXFDWLH��SXEOLHNVEHUHLN�HQNHQQLVEHKHHU�HQ�±XLWZLVVHOLQJ��.RUWJHOHGHQ�KHHIW�KHW�NDELQHW�HHQZLM]LJLQJVYRRUVWHO�YDQ�GH�0RQXPHQWHQZHW�QDDU�GH�7ZHHGH�.DPHU�JH]RQGHQ�WHULPSOHPHQWDWLH�YDQ�KHW�LQWHUQDWLRQDOH�9HUGUDJ�YDQ�0DOWD��'DDUGRRU�NULMJW�GHSURYLQFLH�QLHXZH�ZHWWHOLMNH�WDNHQ�HQ�YHUDQWZRRUGHOLMNKHGHQ�YRRU�GH�DUFKHRORJLH�'LW�EHWHNHQW�GDW�GH�SURYLQFLH�LQYXOOLQJ�JDDW�JHYHQ�DDQ�GH]H��QLHXZH��ZHWWHOLMNHWDNHQ�HQ�RQGHUVWHXQHQGH�WDNHQ�]DO�RSSDNNHQ�ULFKWLQJ�JHPHHQWHQ�HQ�DQGHUHQ�



� :HW RS GH 5XLPWHOLMNH�2UGHQLQJ0HW�GH�&XOWXXUKLVWRULVFKH�+RRIGVWUXFWXXU��&+6��LV�GH�UHODWLH�JHOHJG�WXVVHQFXOWXUHHO�HUIJRHG�HQ�GH�I\VLHNH�SLMOHU��9LD�GH�SURYLQFLDOH�:52�WDNHQ��KHWRSVWHOOHQ�YDQ�KHW�VWUHHNSODQ�HQ�KHW�EHRRUGHOHQ�YDQ�JHPHHQWHOLMNH�SODQQHQ��NDQGH]H�EDQG�YHUGHU�YRUP�ZRUGHQ�JHJHYHQ��'H�&+6�YRUPW�GDDUELM�GH�OHLGUDDG�
� :HW RS KHW VSHFLILHN�FXOWXXUEHOHLG,Q�GH]H�ZHW�OLJW�GH�WDDN�HQ�GH�URO�YRRU�KHW�FXOWXUHOH�OHYHQ�YDQ�KHW�ULMN�YDVW�HQWHYHQV�KHW�VDPHQZHUNLQJVPRGHO�PHW�GH�ODJHUH�RYHUKHGHQ��'LW�LV�GH�ZHWWHOLMNHEDVLV�RQGHU�KHW�YLHUMDULJ�FRQYHQDQW�PHW�KHW�ULMN��(Q�GDDUPHH�RRN�GH�EDVLV�RQGHU�GHYLHUMDULJH�JH]DPHQOLMNH�ILQDQFLHULQJ�GRRU�ULMN��SURYLQFLHV�HQ�VWHGHQ�YDQ�HHQ�DDQWDOJH]HOVFKDSSHQ��YRRU]LHQLQJHQ�HQ�PXVHD�PHW�QDWLRQDOH�EHWHNHQLV�,Q�GH]H�ZHW�LV�HYHQHHQV�KHW�VWHOVHO�YDQ�GH�RSHQEDUH�ELEOLRWKHNHQ�JHUHJHOG��'HORNDOH�ELEOLRWKHHN��GLH�PHHUGHUH�YHVWLJLQJHQ�NDQ�KHEEHQ��ZRUGW�EHWDDOG�GRRU�GHJHPHHQWH��GH�RQGHUVWHXQLQJ�YDQ�GH�ELEOLRWKHNHQ�LQ�GH�SURYLQFLH�ZRUGWJHILQDQFLHUG�GRRU�GH�SURYLQFLDOH�RYHUKHLG�HQ�GH�ULMNVRYHUKHLG�LV�YHUDQWZRRUGHOLMNYRRU�KHW�VWHOVHO�DOV�JHKHHO��0RPHQWHHO�ZRUGW�KHW�ELEOLRWKHHNVWHOVHOJHPRGHUQLVHHUG��3URYLQFLHV�KHEEHQ�LQ�KXQ�ZHUNJHELHG�GH�UHJLH�RYHU�KHWRPYRUPLQJVSURFHV��'DDUWRH�KHEEHQ�GH�SURYLQFLHV�]LFK�YHUSOLFKW�LQ�KHW�,32�91*FRQYHQDQW�LQ]DNH�GH�YHUQLHXZLQJ�KHUVWUXFWXUHULQJ�YDQ�KHW�ELEOLRWKHHNVWHOVHO��,Q�GHSURYLQFLH�8WUHFKW�LV�HHQ�SODQ�YDQ�DDQSDN�JHPDDNW�HQ�HHQ�VWXXUJURHS�LQJHVWHOG�
� $UFKLHIZHW'H�$UFKLHIZHW�UHJHOW�GH�]RUJ�YRRU�HQ�KHW�EHKHHU�YDQ�GH�DUFKLHYHQ�YDQ�GH�RYHUKHLG]RGDW�GH]H�LQ�JRHGH��JHRUGHQGH�HQ�WRHJDQNHOLMNH�VWDDW�YRRU�GH��HHXZLJKHLG�EHZDDUG�EOLMYHQ��2S�EDVLV�YDQ�GH]H�ZHW�KHHIW�GH�SURYLQFLH�HHQ�WRH]LFKWKRXGHQGHURO��JHPHHQWHQ�HQ�ZDWHUVFKDSSHQ�KHEEHQ�SURYLQFLDOH�JRHGNHXULQJ�QRGLJ�YRRU�GHERXZ�HQ�GH�LQULFKWLQJ�YDQ�KXQ�DUFKLHIEHZDDUSODDWVHQ��2RN�KHEEHQ�]LM�HHQPDFKWLJLQJ�YDQ�GH�SURYLQFLH�QRGLJ�YRRU�GH�YHUYDQJLQJ�YDQ�DUFKLHIVWXNNHQ�GRRUUHSURGXFWLHV��8LW�GLH�ZHWWHOLMNH�WDDN�RP�WRH]LFKW�WH�KRXGHQ�RS�GH�]RUJ�YDQ�GHJHPHHQWHQ�HQ�ZDWHUVFKDSSHQ�YRRU�KXQ�KLVWRULVFKH�DUFKLHYHQ��YORHLW�RRN�GHSURYLQFLDOH�FR|UGLQHUHQGH�HQ�VWLPXOHUHQGH�IXQFWLH�YRRUW�ELM�GH�WRWVWDQGNRPLQJ�YDQHHQ�VOXLWHQG�QHW�YDQ�UHJLRQDOH�KLVWRULVFKH�FHQWUD�

(��3URYLQFLDOH�SURMHFWHQ'H�SURYLQFLH�NHQW�LQ�KHW�FXOWXXUGRPHLQ�RRN�HLJHQ�SURMHFWHQ��ZDDUYDQ�GH�UHJLH�HQ�HHQ�GHHO�YDQGH�XLWYRHULQJ�YRRUDO�LQ�SURYLQFLHKDQGHQ�LV��+HW�JDDW�PHW�QDPH�RP�HHQ�DDQWDO�ERYHQORNDOHSURMHFWHQ�RS�KHW�JHELHG�YDQ�RQURHUHQG�HQ�ODQGVFKDSSHOLMN�HUIJRHG��KHW�%HOYHGHUH�SURMHFW�1LHXZH�+ROODQGVH�:DWHUOLQLH�HQ�5RPHLQVH�/LPHV�VDPHQ�PHW�KHW�ULMN�HQ�GH�SURMHFWHQ�URQG�GH*UHEEHOLQLH�
'DDUQDDVW�QHPHQ�GH�]RJHQRHPGH�$JHQGD������SURMHFWHQ�HHQ�DSDUWH�SODDWV�LQ�9RRU�HHQ�WLHQWDO�JHVHOHFWHHUGH�JURWH�SURMHFWHQ�KHHIW�GH�SURYLQFLH�8WUHFKW�HHQ�VSHFLDOHSURMHFWRUJDQLVDWLH�LQ�KHW�OHYHQ�JHURHSHQ��0HGH�RPGDW�GH]H�SURMHFWHQ�EHHOGEHSDOHQG�ZRUGHQJHDFKW�YRRU�HHQ�SUHVWHUHQGH�SURYLQFLH��(U�]LMQ�GULH�SURMHFWHQ�ZDDULQ�KHW�FXOWXXUEHOHLG�HHQKRRIGURO�VSHHOW��'DDU�ZRUGW�YDQXLW�GH�VHFWRU�FXOWXXU�GDQ�RRN�QDXZ�PHH�VDPHQJHZHUNW�� 9UHGH�YDQ�8WUHFKW�������(HQ�SURJUDPPD�GDW�GH�FXOWXUHOH��LQWHU�QDWLRQDOHXLWVWUDOLQJ�HQ�LQIUDVWUXFWXXU�YDQ�VWDG�HQ�UHJLR�8WUHFKW�PHHUMDULJ�ZLO�XLWERXZHQ�� 8UHND��'H�YHUQLHXZLQJ�YDQ�KHW�ELEOLRWKHHNVWHOVHO�� 1LHXZH�+ROODQGVH�:DWHUOLQLH��(HQ�EH]RHNHUVFHQWUXP�RS�)RUW�9HFKWHQ�



)��'H�LQFLGHQWHOH�VXEVLGLHV2P�ELMGUDJHQ�WH�NXQQHQ�JHYHQ�DDQ�LQFLGHQWHOH�SURMHFWHQ�XLW�KHW�FXOWXUHOH�YHOG�EHVWDDQ�HU�YRRUGLYHUVH�FXOWXXUGLVFLSOLQHV�VXEVLGLHEXGJHWWHQ��]RDOV�YRRU�SRGLXPNXQVWHQ��EHHOGHQGH�NXQVW�DPDWHXUNXQVW��PXVHD��DUFKLHYHQ�HQ�PRQXPHQWHQ���'H�LQFLGHQWHOH�VXEVLGLHV�ZRUGHQ�YRRUDOLQJH]HW�YRRU�YHUQLHXZLQJ�HQ�UHJLRQDOH�VSUHLGLQJ��=LM�]XOOHQ�GH�NRPHQGH�SHULRGH�QDGUXNNHOLMNRS�GH]H�GRHOHQ�JHULFKW�]LMQ��'RRU�GH�GLYHUVLWHLW�DDQ�VXEVLGLHEXGJHWWHQ�YDOOHQ�HU�QRJDO�ZDWDDQYUDJHQ�WXVVHQ�ZDO�HQ�VFKLS��*HOHW�RS�KHW�LQWHJUDOH�NDUDNWHU�YDQ�KHW�FXOWXXUEHOHLG�ZLO�GHSURYLQFLH�NLMNHQ�RI�HU�EXQGHOLQJ�HQ�YHUVLPSHOLQJ�YDQ�UHJHOJHYLQJ�PRJHOLMN�LV��,Q�GHPRQXPHQWHQ]RUJ�]LMQ�DO�YHUDQGHULQJHQ�DDQ�GH�JDQJ��]RDOV�GH�RSULFKWLQJ�YDQ�KHW�EHODQJULMNHQLHXZH�0RQXPHQWHQ�&XOWXXUIRQGV�8WUHFKW��0&8��HQ�GH�ZLM]LJLQJHQ�YDQ�GH�ULMNVUHJHOLQJHQYRRU�UHVWDXUDWLH�HQ�LQVWDQGKRXGLQJ��'DDUELM�LV�DDQVOXLWLQJ�ELM�KHW�QLHXZH�VWXULQJVPRGHOODQGHOLMN�JHELHG�HHQ�PRJHOLMNKHLG��(U�]DO�PHW�QDGUXN�JHOHW�ZRUGHQ�RS�KHW�SURYLQFLDDO�EHODQJ�

���:DW�ZHUG�EHUHLNW�����������HQ�GH�XLWGDJLQJHQ����������
6LQGV�GH�YRULJH�FXOWXXUQRWD�]LMQ�ELMQD�YLMI�MDUHQ�YHUVWUHNHQ�PHW�EHODQJULMNH�FRQFUHWH�UHVXOWDWHQLQ�GH�FXOWXUHOH�GHHOWHUUHLQHQ��(U�OLJJHQ�YLMI�MDDU�YRRU�RQV�PHW�RSQLHXZ�HHQ�DDQWDO�EHODQJULMNHXLWGDJLQJHQ��'DDURP�YROJW�KLHU�HHQ�EHNQRSW�HQ�SXQWVJHZLMV�RYHU]LFKW�YDQ�GH�EHODQJULMNVWHUHVXOWDWHQ�HQ�XLWGDJLQJHQ�LQ�GH�YHUVFKLOOHQGH�FXOWXUHOH�GHHOWHUUHLQHQ��'LW�KRRIGVWXN�ZRUGW�LQKHW�FXOWXXUSURJUDPPD�����������QDGHU�XLWJHZHUNW�
$FWLHSURJUDPPD�&XOWXXUEHUHLN5HVXOWDWHQ��1LHXZ�SXEOLHN�'LYHUVLWHLW�=LFKWEDDU�PDNHQ�FXOWXUHHO�YHUPRJHQ�FXOWXUHOH�SODQRORJLH�6WUXFWXUHHO�VDPHQZHUNHQ�PHW�ELMQD�DOOH�JHPHHQWHQ�$QGHUV�SURJUDPPHUHQ
8LWGDJLQJ��(HQ�QLHXZ�FXOWXXUDFWLHSURJUDPPD�VDPHQ�PHW�DOOH�JHPHHQWHQ�LQ�GH�SURYLQFLH�HQ�KHW�ULMN�
.XQVWHQ5HVXOWDWHQ��&RQYHQDQW������������WHYHQV�FXOWXXUEUHHG��$PDWHXUNXQVWKXLV�=LPLKF�YDQ�SURYLQFLH�HQ�8WUHFKW�VWDG��HLQG������ELM�FXOWXUHHO�RQGHUQHPHU=LPLKF�JHVWDUW��&HQWUXP�%HHOGHQGH�.XQVW�3RGLXPVDPHQZHUNLQJ�SURJUDPPHULQJVEXGJHW
8LWGDJLQJHQ��1LHXZ�FRQYHQDQW������������FXOWXXUEUHHG��3URYLQFLDDO�QHWZHUN�FXOWXXUSXQWHQ�9HUVWHUNLQJ�VDPHQZHUNLQJ�EHHOGHQGH�NXQVWLQVWHOOLQJHQ�$PDWHXUNXQVWKXLV



&XOWXXU�HQ�6FKRRO�HQ�&XOWXXUHGXFDWLH5HVXOWDWHQ��.XQVW�FHQWUDDO��GRRU�HHQ�IXVLH�LQ������YDQ�GH�GULH�JHZHVWHOLMNH�FXOWXXUHGXFDWLH�LQVWHOOLQJHQ��%HJLQ�HUIJRHGHGXFDWLH
8LWGDJLQJHQ��9HUWDOLQJ�QLHXZH�ULMNVLQLWLDWLHYHQ�&XOWXXU�HQ�6FKRRO
(UIJRHG5HVXOWDWHQ��&XOWXXUKLVWRULVFKH�+RRIGVWUXFWXXU��&+6��JHUHHG�HQ�LQJHEUDFKW�LQ�2QWZHUS�6WUHHNSODQ�([WUD�LQYHVWHULQJ�LQ�0RQXPHQWHQZDFKW�1LHXZH�KXLVYHVWLQJ�(UIJRHGKXLV
8LWGDJLQJHQ��&RQFUHWH�JHELHGVJHULFKWH�YHUWDOLQJ�YDQ�GH�&XOWXXUKLVWRULVFKH�+RRIGVWUXFWXXU�)RUW�9HFKWHQ�DOV�NUXLVSXQW�YDQ�1LHXZH�+ROODQGVH�:DWHUOLQLH�HQ�/LPHV�9HUQLHXZG�(UIJRHGKXLV�2SHUDWLRQHHO�0&8
0HGLD5HVXOWDWHQ��2PURHSEHGULMI�579�8WUHFKW��LQ������GRRU�IXVLH�RQWVWDDQ��'LW�PXOWLPHGLDEHGULMI�PDDNWUHJLRQDOH�RPURHS�YRRU�GH�SURYLQFLH�HQ�ORNDOH�RPURHS�YRRU�GH�VWDG�8WUHFKW��6WDUW�KHUYRUPLQJ�ELEOLRWKHHNZHUN
8LWGDJLQJHQ��1LHXZ�QHWZHUN�UHJLRQDOH�ELEOLRWKHNHQ�579�8WUHFKW�DOV�RPURHS�PLGGHQ�LQ�GH�UHJLRQDOH�VDPHQOHYLQJ
$UFKLHYHQ5HVXOWDWHQ��+HW�VWLPXOHUHQ�YDQ�GH�RSULFKWLQJ�YDQ�UHJLRQDOH�KLVWRULVFKH�FHQWUD�GRRU�GH�VWDUW�YDQKDDOEDDUKHLGVRQGHU]RHNHQ�LQ�GH�UHJLR¶V�HQ�KHW�RS]HWWHQ�YDQ�VDPHQZHUNLQJVYHUEDQGHQ��+HW�GLJLWDDO�RQWVOXLWHQ�YDQ�DUFKLHYHQ
8LWGDJLQJHQ��5HDOLVHULQJ�UHJLRQDOH�KLVWRULVFKH�FHQWUD



%LMODJH��RYHU]LFKW�YDQ�LQVWHOOLQJHQ�GLH�VXEVLGLH�YDQ�GH�SURYLQFLH�RQWYDQJHQ
� 3URYLQFLDOH�LQVWHOOLQJHQ�$PDWHXUNXQVWKXLV��(UIJRHGKXLV��.XQVW�&HQWUDDO��&HQWUXP�%HHOGHQGH�.XQVW��5798WUHFKW��3URYLQFLDOH�%LEOLRWKHHNFHQWUDOH�
� &XOWXUHOH�LQVWHOOLQJHQ�GLH�]LMQ�RSJHQRPHQ�LQ�KHW�FRQYHQDQW�����������HQ�PHGH�GRRU�GHSURYLQFLH�ZRUGHQ�JHVXEVLGLHHUG�1HGHUODQGV�)LOPIHVWLYDO��+XLV�DDQ�GH�:HUI��6SULQJGDQFH��2UJDQLVDWLH�2XGH�0X]LHN��'H3DDUGHQNDWKHGUDDO��5$6$�1HWZHUN�QLHW�ZHVWHUVH�PX]LHN��+ROODQG�$QLPDWLRQ�)HVWLYDO�1HWZHUN�EHHOGHQGH�NXQVW�LQVWHOOLQJHQ��%HJDQH�*URQG�%$.��*UDILVFK�$WHOLHU��,PSDNW�/XFDV�;���¶W�%DUUH�/DQG��+HW�)LOLDDO��*URZLQJ�8S�LQ�3XEOLF��'H�%HUHQNXLO�
� &XOWXUHOH�LQVWHOOLQJHQ�GLH�MDDUOLMNV�VXEVLGLH�RQWYDQJHQ�7ZHHWDNW��$OXLQ��:DOWHU�0DDV�+XLV��6-8�-D]]�&LUFXLW��7KHDWHU�'H�/LHYH�9URXZ��YRRU�FR�SURGXFWLHV���.XQVWEXV��)UDQ]�/LV]W�3LDQRFRQFRXUV��8LW�	�7KXLV�%XVVHUYLFH��)HVWLYDO(WFHWHUD��6WHXQSXQW�0RQXPHQWHQ�HQ�$UFKHRORJLH��.DVWHHO�$PHURQJHQ��6ORW�=X\OHQ�&DVFR��3URYLQFLDOH�.XQVWXLWOHHQ��3URYLQFLDOH�7HNHQLQJHQFROOHFWLH��EHKHHUG�GRRU�&HQWUDDO0XVHXP��
� 3RGLD�GLH�XLW�KHW�SURJUDPPHULQJVEXGJHW��EHKHHUG�GRRU�KHW�)RQGV�YRRU�3RGLXP3URJUDPPHULQJ�HQ�0DUNHWLQJ��HHQ�ELMGUDJH�LQ�GH�SURJUDPPHULQJ�RQWYDQJHQ��7KHDWHU.LNNHU��5DVD��+XLV�DDQ�GH�:HUI��6MX�-D]]�3RGLXP��'H�/LHYH�9URXZ��'H�)OLQW��'H�.RP�'H�/DPSHJLHW��+HW�.ORRVWHU��'H�6SHHOGRRV��6W��-HXJGZHUN�%XQQLN��3LP�-DFREV�7KHDWHU�&5�2XGHZDWHU��%UHGH�%LEOLRWKHHN�6RHVW��7KHDWHUZHUNJURHS�6SRW��'H�7ZHH�0DUNHQ��'H.ULQJ�+RXWHQ��&5�/HXVGHQ��7KHDWHU�5RQGHHO�
� $FWLHSURJUDPPD�&XOWXXUEHUHLN��]LH�GH�MDDUOLMNVH�$FWXDOLVHULQJHQ�YRRU�KHW�RYHU]LFKW�YDQGH�WLHQWDOOHQ�SURMHFWHQ�JHULFKW�RS�KHW�EHUHLNHQ�YDQ�PHHU�HQ�DQGHU�SXEOLHN�
� ,QFLGHQWHOH�VXEVLGLHV�YRRU��DPDWHXUNXQVW��SRGLXPNXQVW��EHHOGHQGH�NXQVW��PXVHD�JHVFKLHGHQLV��DUFKLHYHQ�HQ�PRQXPHQWHQ��'H]H�VXEVLGLHV�]LMQ�GRRUJDDQV�JHULFKW�RS�HHQSURMHFW��XLWYRHULQJ��YRRUVWHOOLQJ��RI�IHVWLYDO��RI�HHQ�REMHFW��PRQXPHQW��



7LMGSDG�&XOWXXUSURJUDPPD����������
9HUVLH����QRYHPEHU�����
1RYHPEHU�����
� 'HILQLWLHYH�XLWJDQJVSXQWHQQRWLWLH�³'H�2SPDDW´�PHW�KHW�WLMGSDG�YRRU�KHW�QLHXZH&XOWXXUSURJUDPPD�����������JHUHHG�
� ,QVWHOOHQ�VWXXUJURHS�3URMHFW�9HUQLHXZLQJ�(UIJRHGKXLV��]LH�YHUGHU�'UDDLERHN�YRRU�HHQQLHXZ�(UIJRHGKXLV��%�VWXN������������LQ�*6��
'HFHPEHU�����
� 3UHVHQWDWLH�YDQ�GH�XLWJDQJVSXQWHQQRWLWLH�³'H�2SPDDW´�LQ�GH�VWDWHQFRPPLVVLH�=RUJ�&XOWXXU�HQ�:HO]LMQ�
� 6WDUW�YDQ�GH�DOJHPHQH�GLVFXVVLHELMHHQNRPVWHQ�HQ�ELODWHUDOH�JHVSUHNNHQ�PHW�FXOWXUHOHRUJDQLVDWLHV�HQ�JHPHHQWHQ��'H�ELMHHQNRPVWHQ�ORSHQ�GRRU�WRW�YHU�LQ������
� 6WDUW�YDQ�GH�YHUJDGHULQJHQ�YDQ�KHW�DG�KRF�DGYLHVRUJDDQ��GLH�DGYLVHHUW�RYHU�GHVXEVLGLHDDQYUDJHQ�YDQ�LQVWHOOLQJHQ�LQ�KHW�NDGHU�YDQ�KHW�FRQYHQDQW��'H�YHUJDGHULQJHQORSHQ�GRRU�WRW�EHJLQ�PDDUW������
� 2QGHUKDQGHOLQJHQ�PHW�KHW�5LMN�RYHU�KHW�&XOWXXUFRQYHQDQW�����������YRRU�KHW�ODQGVGHHO0LGGHQ��VWDG�HQ�SURYLQFLH�8WUHFKW��$PHUVIRRUW��)OHYRODQG�HQ�$OPHUH���+HW�]ZDDUWHSXQWYDQ�GH�RQGHUKDQGHOLQJHQ�OLJW�LQ�������'LW�EHWUHIW�GH�DJHQGHULQJ�YDQ�EHODQJULMNHFXOWXXUWKHPD¶V�HQ�GH�JH]DPHQOLMNH�ILQDQFLHULQJ�YDQ�LQVWHOOLQJHQ�
9RRUMDDU��]RPHU�����
� 9RRUEHUHLGLQJ�YDQ�GH�EHJURWLQJVYRRUVWHOOHQ�YRRU�KHW�&XOWXXUSURJUDPPD�����������
� $GYLHV�YDQ�KHW�DG�KRF�DGYLHVRUJDDQ�JHUHHG��DSULO��
� 6FKULMYHQ�YDQ�KHW�RQWZHUS�&XOWXXUSURJUDPPD������������+HW�RQWZHUS�EHYDW�GHXLWNRPVWHQ�YDQ�GH�GLVFXVVLHV�PHW�JHPHHQWHQ�HQ�FXOWXUHOH�RUJDQLVDWLHV�
� +HW�RQWZHUS�&XOWXXUSURJUDPPD�����������WHU�LQVSUDDN�OHJJHQ�



1DMDDU�����
� 6FKULMYHQ�YDQ�KHW�GHILQLWLHYH�RQWZHUS�&XOWXXUSURJUDPPD�����������
� %HVOXLWYRUPLQJ�RYHU�KHW�GHILQLWLHYH�RQWZHUS�&XOWXXUSURJUDPPD�����������LQ�*6�
� $GYLVHULQJ�RYHU�KHW�GHILQLWLHYH�RQWZHUS�&XOWXXUSURJUDPPD�����������GRRU�GHVWDWHQFRPPLVVLH�=RUJ��&XOWXXU�HQ�:HO]LMQ�HQ�EHKDQGHOLQJ�LQ�3URYLQFLDOH�6WDWHQ�
� 9DVWVWHOOHQ�YDQ�GH�EHJURWLQJ�YRRU�KHW�&XOWXXUSURJUDPPD�����������
'HFHPEHU�����
� 7HNHQHQ�YDQ�KHW�&XOWXXUFRQYHQDQW�����������
� 9DVWVWHOOHQ�YDQ�KHW�&XOWXXUSURJUDPPD�����������GRRU�*6�HQ�36�


